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niDE indicators this month are contradictory in 
haracter. On the one side, the declines in pig iron pro- 
juction and in the overseas trade figures are discourag- 
ing, While it is not reassuring to learn of increases in un- 
mployment in such important industries as shipbuilding, 
te and tin-plates. On the other side of the account, 
fe coal and steel production figures are quite good, 
ind employment has improved among coal miners, and 
» the boot and shoe, pottery, silk and rayon, linen and 
~rpet industries, and in 
he water transport and 
harbour services. The fall 
in railway traffic receipts 
probably means little, as 
by September the holiday 
traffic had passed its peak, 
while the increased unem- 
ployment in the building 
and allied industries and 
n hotel and _ boarding 
house services is also sea- 
sonal. Still, regarding the 
September statistics as a 
whole, it is difficult to 
resist the view that the an- 
icipated autumn revival in 
rade has hardly yet begun. 
This rather pessimistic 
few is confirmed in busi- 
hess circles, especially in 
he iron and steel and en- 
gineering industries, where 
the tone is not quite as 
hopeful as earlier in the 
year. In such quarters 
there is a disposition to lay 
the blame on recent finan- 
tial events such as the 
Hatry crisis and the rise 
m Bank rate, and while 
tis admitted that their 
Teactions on business are 
largely psychological, this 
oes not mean that the 
Present retardation in trade 
en due to financial causes. One point that should 
© appreciated is that the steel and engineering trades 
. need an adequate influx of capital to finance their 
a a, and also produce goods which are 
=? of a “‘ capital ’’ nature. It cannot be denied 
dif at the present juncture new capital is very 

_— to raise, because of high money rates and the 
. lie loss of confidence in industrial shares. Hence it 
Epeusible that new industrial developments may be 
- : up, with a consequent decline in the demand for 

‘el-work and new plant and machinery. 

t is, however, easy to over-emphasise the effects of 
© present new capital stringency. To mention but one 
Point, it only affects a limited number of industries. 

ee the Lancashire cotton trade reports a slight 
ae definite improvement in business. Wool prices 

Mm at last to have reached the end of their big decline, 
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Coal (million tons)* 
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FOREIGN TRADE— 
Imports (million £’s) 
Re-exports ( ” » ) 
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TRANSPORT— 
Railway Receipts* (£0,000) 





















































working days lost) 


FINANCIAL DATA— 
Bank Notes 
Currency Notes (__,, 


Bank Advances ( ae ae 
Banks Cash Ratio (*) (%)* 
Bank Clearings : 

London 

Manchester ( a 


(Discount Rate %)* 
Day-to-day Loans (%)* 


(4) 1913 = 100. 





HOME TRADE STATISTICS—SEPTEMBER, 1929 


Shipping Freights (av. level’) 96-1 ... 
COMMODITY PRICES ( ,, », *) 93°6 «.. 


TRADE DISPUTES — 5,538 ... 


SECURITY VALUES (av. level*)127-0 ... 
(million £’s)* .. 
Bank Deposits ( ., 4, )®. 


oo )* one 
Three months’ Bank Drafte 


(2) Economist Index No.; 1927 = 100. 

(*) Bankers’ Magazine Index No. of 365 securities; December, 

1921 = 100. (*) Cash in hand and at Bank of England as % of 
total current, deposit, and other accounts. 

* Average weekly figures. 








in the following pages we have aimed at compiling tables which will show summary figures for as many nations of 
1, world as possible, and have endeavoured to combine brevity with comprehensiveness. The 
the figures are taken from the Monthly Statistical Bulletin of the League of Nations,* supplemented from our statistical 
vords. We propose in these columns to give our own appreciation of the trade position, fortified by informed opinion, 
and to leave the figures to be interpreted by our readers each in his own way. 

* “League of Nations Monthly Bulletin of Statistics,”’ 1s. 6d. 


HE STATE OF TRADE AT HOME AND ABROAD. 


greater number 


and the tone in Bradford is now a little more hopeful. 
The motor trades have to wait the outcome of the Show, 
but pottery seems to be recovering from its recent de- 
pression, and the boot and shoe trades are becoming 
more active. The Christmas demand for such luxury 
goods as silver-ware and cutlery is also beginning earlier 
than usual, and this is a healthy sign. Finally, the heavy 
industries, which are complaining the most of the 
financial situation, have yet to receive the full benefits 
of de-rating and to obtain 
the new orders arising from 
the railway development 


Compared with plans announced during 
Ave. Sepr. Sept. 28. the past few weeks. 
10-1 ... ' In any case, the finan- 
cial outlook is in several 
respects becoming more 


hopeful. The higher Bank 
rate is bearing fruit in the 
shape of improved ex- 
change rates and fresh 
gold acquisitions by the 
Bank, and if all goes well 
409... vs and no fresh French with- 

, drawals of gold take place, 
an initial reduction in the 
Bank rate may, perhaps, 
be expected in January, 
or, at latest, in the spring. 
As regards the Hatry 
crisis, there is no doubt that 
it has badly shaken public 


. 1,792 ... a 
we 988 os. confidence, and has led to 
. 10-9... . further collapses in shares 


788 belonging to other financial 
; groups. Still, in the long 
run it is a good thing that 
= 1% these weaknesses should 
4% ... 8 be cleared away, and if 
trade makes progress confi- 
dence in industrial shares 
must ultimately revive. 
There is ground for hoping 
that the existing financial 
stringency may not last for 
more than a few months, and that this is the measure 
of the difficulty that producers and traders have to 
overcome. 

Empire news is of a variable character. The poor 
Canadian harvest seems likely to be reflected in reduced 
purchasing power, while the slowness with which wheat 
is moving is causing congestion in the elevators and at 
the ports and so is adding to the difficulties of the 
Dominion. At the same time, business seems to be 
maintaining its activity. Australian trade remains de- 
pressed, and while the agricultural districts have obtained 
some benefit from recent rains, the collapse of wool 
prices has forced growers to hold back part of this 
season’s clip and so has not eased their position. South 
African trade is well maintained, and India has had good 
rains, with the resu!t that outside the flooded areas crops 
promise well. 
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American business activity is not quite up to the high 
Steel production has fallen, 
definite recession in the automobile 
Stock prices on Wall Street have at last 
broken, and the resulting losses may affeet consumers’ 
At the same time, call money rates have 
eased, and this should help the American investor as 


levels of reeent months. 
and there is a 
industry. 


demand. 


well as assisting London and the sterling 

On the Continent, some weakness has 
the iron and steel industry, especially in 
Germany. 
provement has occurred in textiles. 


exchange. 


In South America, 


good rains have again fallen and crop prospects are ex- 
Chilean trade is active, but the 
Brazilian situation is affected by the heavy coffee stocks 
In the Far East, Chinese purchases 
goods are being restricted by the fall in silver 


cellent near the coast. 


now in existence. 
of cotton 
and by 
Japanese 


exchange 


the renewal of military operations. The 
silk trade has lately been restricted by the 
outlook. Money remains easy. 


HOME INDUSTRIES. 


Coal.—Export trade is active, so much so that delay has been 
caused by lack of tonnage. Prices keep firm, smalls being in 
better demand. Orders for house coal have been delayed by 
the fine weather, but there is a steady sale for industrial 
fuels, especially washed coal. 


Tron and Steel.—Autumn business has not proved quite 
up to previous expectations, and there is some fear that 
September will prove to have been the best month. The finan- 
cial uncertainty is alleged to be keeping back orders, and 
Continental competition in semi-manufactured materials has 
lately become keener. The coke position is also difficult, as a 
big export demand is keeping prices high. At the same time 
the railway development schemes recently announced should 
soon begin to prove of benefit, and the industry has yet to 
experience the full advantage of de-rating. 

Engineering.--Employment, at the moment, is not very 
good, and as in the case of iron and steel, there are signs 
that the autumn revival has been checked. Makers of machine 
tools and textile machinery are well employed, and makers 
of agricultural machinery have had a slightly better year. A 
slight reaction has been experienced by marine engineers, and 
makers of prime movers and boilers. 


Electrical Industry.—The following index of production 
in the electrical industry is copyright by the Economic and 
Statistical Department of the British Electrical and Allied 
Manutacturers’ Associations. An explanation of the manner 


in which it has been computed will be found on page 888 of 
the Economist of November 28, 1925. 


InpeEx of Activity in the ELectricrry Inpustry. 
(1920 = 100.) 





1925, Home. Export. Total. 1927. Home. Export. Total. 
December ...... 76 117 86 November...... 80 192 107 
1926. December ..... . 69 160 92 
January......... 75 110 84 28, 
February ...... 74 106 82 January ...... 148 88 
Marchs...ccccscces 80 101 85 February ...... 143 87 
ST vistknoucth 83 100 87 March.........0- 141 89 
MN Scxsccaseeoon 83 104 88 rer . 122 84 
EOD. wassesnccsen 82 110 a9 eae 108 79 
DO -cccsbocanboh 80 79 80 BID: ccsesenacse 105 78 
August ......... 84 83 84 eS 80 714 
September ... 87 70 83 AUZUSt .....000. 86 78 
October ......... 89 86 88 September 102 88 
November...... 93 103 95 October ... 107 91 
December ...... 94 143 106 November 105 93 
27. December 103 96 
January ...... 95 152 109 1929. 
February 92 159 108 January ....... . 122 99 
March...... 89 163 107 February 126 101 
April 90 181 112 March......... os 126 97 
May. 88 200 116 EE -cchbisnenks 145 100 
June . 94 234 128 |S emer 143 99 
July ... eT 231 126 BRO oscosesccese 149 101 
August ......... 90 236 126 | 151 106 
September ... 87 230 122 Auyust ......... 140 102 
October ......... 81 208 112 September...... 81 150 99 


Home manufacturers are very busy, partly on Central 
Board contracts, and partly on small gear, such as switches, 
telegraphic material, and very small motors. Otherwise home 
business is disappointing, but export trade is good. Big 
orders have come from Japan, Australia has placed her first 
contract for this year, while the contract for the first portion 


of a big new Dutch power station has also just come to 
England. 


Motor Industry.—Some activity was experienced in the 
private car section in early October, but sales were naturally 
restricted by the imminence of the Show. Exports, too, under- 
went a sharp decline. Home demand for commercial vehicles 
remains good, but exports fell away. Cycle and motor-cycle 
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developed in 
Belgium and 
The coal trade remains active, but little im- 











‘ie 
. oo 
manufacturers are fairly busy preparing for the forthe... 
Show. Exports were satisfactory. coming R 
Cotton.—The United States Government has increased ; af 
estimate of the cotton crop from 14,825,000 to 14,915 000 b, 7 and 
while the official Egyptian crop estimate is 7,845,000 cani.. 
Supplies, therefore, should be adequate. The ternerer 2 : 
piece-goods has been more encouraging, but sales haye 7 7 : 
tinued to be of small lots. Demand for India has rem, a a 
healthier, and some makers of light bleaching goods becca ’ " 
enabled to extend their order lists. Business for Ching ‘a T 
tinues to be adversely affected by unfavourable exchangd ” 
rates. Rather more activity has shown itself for Egypt, ani pri 


steady buying has taken place for South Americ 


meee a@ and the 
Continent. 


Fancies have moved off fairly well in the jo, 
trade. On the whole more looms are running than a moni 
ago. Orders have increased for American yarns with ae 
reduction in stocks. The Egyptian yarn market has |. 
disturbed by weak raw material prices, but the past few dea hes 
have brought a larger turnover. " 


A 


Wool.—The fall in prices has at last been checked as a ». 
sult of the reduction in the offerings of new wool in Australis 
Bradford prices have consequently rallied a little, and a }y bal 
tone is apparent in the industry, with some new business pass 
ing in the higher grades of tops and yarns. i 


Linen.—Interest is now centred on the new season’s cro», PI 
Quality promises well, and prices are unchanged. Yarn ,\« 
are at present limited to current requirements, but there js , 
satisfactory demand for cloth. 


Rayon.—There has been a moderate turnover in high-grade 
yarns, and orders, though numerous, have been mostly on th: 
small side. Competition has been keen in medium grades, but 
less severe in low qualities. Business is expanding well | F 
high-class fabrics, but over-production and price-cutting an 
a menace to lower-quality trade. Overseas business is slow! 
improving, though competition in the Eastern markets remains 
severe. 


— 


Boots and Shoes.—The continuation of the fine weather has 
enabled manufacturers to clear their summer stocks, but ti 
autumn trade has naturally suffered. Good orders ave }»- 
lieved to have been booked at the recent Shoe and Leathe: 
Fair, and Leicester reports business in September to have been 
better than in the previous month. 


Pottery.—The general tone improved during Septem! 
and employment is definitely better. The sanitary wa» 
section remains active, and leading makers of china ware are 
also well supplied with orders. 


Chemical Industry.—Conditions have changed very litt: 
during the last month, markets on the whole being qui, 
although rather brighter than in August. Demand in mary 
sections, though moderate, remains fairly steady, and a go: 
volume of inquiry has lately been noticeable. 


Building Trades.—Weather conditions remained very favou- 
able during September, but in spite of this a seasonal de 
cline in employment was noticeable. Unemployment, bhov- 
ever, is in most trades less severe than a year ago. 


Agriculture.—The corn harvest was completed under excep 
tionally favourable conditions, and the quality of the grav 
is good with yields above the ten years’ average. The litt: 
of the potato crop was also well advanced by the end of *}- 
tember, and the yield was up to the average. Root crops ha 
suffered from the drought. A shortage of grass has made han: 
feeding necessary to maintain the condition of cattle am 
sheep, and has also affected the milk yield. 


Shipping.—Apart from a continued demand to load Rou- 
manian grain, the shipping freight market during October has 
been featureless and dull. The restriction of Canadian when 
exports has adversely affected the North American fretzh' 
market; Plate chartering has been quiet, and a number © 
vessels are reported to have been laid up. 


Retail Trade.—The end of the extended summer holidss 
season and the more seasonable weather has resulted 1” 7 
general improvement foreshadowed a month ago. Dema nd ne 
woman’s fashion goods and household utility articles has 
improved, while sales of underwear, hosiery and sports — 
are well maintained. 


BRITISH EMPIRE. 


. op 

According to one estimate, this year’s Canadian — 
is valued at $170 million less than that of last year. ose 
trade is slow, with the result that great congestion has — 
in the elevators, on the railroads, and at the ports. 2 " 
levels of business activity were established at i a aa 
September, but the grain situation suggests that these "™ 
not be maintained. 
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Rainfall in India during September was satisfactory. The 
o ion of standing crops is good, except in those areas which 
(red from floods. In industrial centres, such as Bombay 
v4 Calcutta, the labour situation has lately become easier. 
4 uu 


In spite of some seasonal improvement, Australian trade 
Ae Jas depressed. Wheat prospects have lately improved a 
as, esult of fresh rainfall. The wool clip is large, but 


stle as a r “ ‘. . : . 
eS had to restrict sales in order to maintain prices. 


growers have 
“The usual seasonal improvement in South African wholesale 
,<iness continues, but retail trade is rather quiet. Maize 
vices have fallen somewhat, but are well above the world level. 
the wool clip is better than that of last season, but prices ure 
‘ally 10 per cent. below the July closing rates. 


UNITED STATES OF AMERICA. 


The following indices of American economic conditions have 
soon forwarded to us by Moody’s Investors’ Service, of New 
York and London : — 


4MERICAN TRADE STATISTICS—SEPTEMBER, 1929. 


Compared with 
Aug. Sept. Sept., ’28. 
EMPLOY MENTt-(June, 1914=100) 115-4 116-3 + 6°5 
proDUCTION— 
Bituminous coal (Thous. tons) ..... 43,889 46,000* + 5,000 
Pig-iron ( wo 20 J cceee 3,756 3,467 + 404 
Steel ( ww aclu. QF 4,511 + 363 
Unfilled orders, US. 
Steel Corporation (Thous. tons)... 3,658 3,903 + 204 
Building permits (Thous, $)....-++++- 211,933 180,000* — 53,480 
FOREIGN TRADE— 
Imports (Thous. $) ......-eeeeeeseeeees 69,030  353,000* + 32,000 
Exports (5 sp )esseeeeeeeseeceeeeres OO1L,509 442,000* + 16,000 
TRANSPORT— 


Freight car loadings (Thous. cara) 4,487 4,539 + 69 


SECURITIES— 
20 industrial stocks—Highest 


quotations{... 380-3 381-2 + 166-5 
Lowest quotationsf... 338 343°5 + 106°6 
Thous. shares sold during month 
—(New York)... 95,705 100,056 + 9,150 
New securities issued (Thous. $) 657,865 723,260 + 247,731 
BANK CLEARINGS— 
New York (Million $) ............ 39,199 38,953 + 8,851 


Other cities ( 45 np) eoeveveeseee 20,138 19,370 + 716 


RETAIL BUSINESS— 


Total sales, mail order houses 
(Thous. $) 60,088 63,078 + 6,264 


*Preliminary estimates made by Messrs. Moody, subject to 
vision, t Based on reports of U.S. Labour Bureau and of Bureaux 
of the States of New York, Wisconsin, and Pennsylvania. { Average 
ot actual prices, 


Business conditions are not quite as active as a month ago. 
steel production has fallen off to between 80 and 85 per cent. 
ot capacity, and there has been a sharp recession in the motor 
industry. Retail business remains active. 


EUROPE. 


The French heavy industries remain active, but some weak- 
ness has lately become noticeable in the Belgian iron and steel 
trades, while German steel and machinery industries have 
*xperienced a falling away of orders, and, in some cases, have 
tad to reduce output. Little change in the textile industries 
‘s teported, though the fall in wool prices affected Continental 
4s well as British manufacturers. 


In Scandinavia, September witnessed a slight improvement in 
Danish business. The latest Dutch export figures are satis- 
lactory and suggest that a sound commercial situation exists. 
The position of agriculture in Holland is less favourable owing 
‘o the low level of prices. 


In Central Europe Austrian trade conditions are not very 
‘atisfactory. The demand for textiles and for iron and steel 
products has fallen away. Hungarian crop reports were 
‘vourable, though prices were on the low side, and the autumn 
‘usiness outlook was considered promising. 


SOUTH AMERICA. 


The past month in Argentina has witnessed the continuance 
of general rains, and prospects for the wheat, linseed and oats 
‘re excellent near the coast. More rain is still required in the 
Western districts. The early-sown maize is sprouting well, and 
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there is a substantial increase in the area sown. Chilean con- 
ditions have been characterised by brisk trade activity ‘n 
Santiago, while trade is improving in the central and southern 
districts. The Brazilian situation continues to be affected by 
the heavy coffee stocks, but it is now reported that the Gov- 
ernment of the State of Sao Paulo has announced the raising 
of a substantial loan in London and New York, so that the 
previous policy of financing stocks of coffee in Brazil can be 


continued. In Peru business in raw cotton has recently been 
very quiet, and prices of sugar have shown an easier 
tendency. The Colombian coffee crop has been affected 1n 


some areas by dry weather, but elsewhere results are expected 
to be extraordinarily good; sales of merchandise are restricted, 
but a scarcity of certain articles is becoming noticeable, and it 
appears reasonable to anticipate an improvement in demand. 
In Guatemala the general situation is dull. Commercial con- 
ditions in Ecuador do not show much improvement, owing 
chiefly to the poor cocoa harvest. The Nicaraguan coffee crop 
is now likely to be somewhat smaller than was at first expected, 
but the yield should be considerably above average. The coffee 
crop in Salvador also promises very well, and should constitute 
a record. 


FAR EAST. 


The latest Shanghai reports are to the effect that demand for 
cotton goods has been restricted by the fall in the exchange 
and by the renewal of military operations. 

Japanese industrial conditions remain quiet. The raw silk 
trade has lately been restricted by the exchange outlook. The 
first estimate of this season’s rice crop is that of a yield about 
the same as last year. 


ELECTRICAL PRODUCTION. 


In the Economist of July 10, 1926 (pages 57-8), we pub- 
lished a new index of electrical production in the chief indus- 
trial areas of Great Britain. We show below a résumé of the 
results achieved during recent periods :— 


InpEx of PropuctTion of ELEctTRIOcITY.* 


(Monthly Average 1923-24 = 100.) 











Coal | | 
ones —, aa 
tain, ron an angineer- : 
excluding} Steel, | ing and | chemi a. Textiles 
Date. London Ship- Auto- “" P ao | Cotton, 
and building, | mobile = —e and 
Wales. Heavy | Construc- ete. Wool. 
Engin- tion. 
eering. 
1926 

February ...... 141 153 161 192 150 134 
March ......cceeee 135 136 155 161 139 131 
ADEE .cccccccccee 119 121 128 153 127 114 
MAY cccccccccece 93 88 103 145 99 99 
SUED sccccccseces 100 88 119 157 114 105 
JULY. .cccccccoccece 91 77 123 147 119 97 
August ......... 96 84 112 149 110 101 
105 88 132 163 127 112 

125 110 148 149 148 131 

136 119 159 167 16) 145 

148 141 157 183 163 148 

158 155 167 212 179 151 

157 156 165 212 169 15) 

147 152 153 187 155 149 

144 144 146 208 151 136 

138 139 151 198 150 123 

126 128 136 206 131 114 

123 118 135 184 140 119 

123 _ 124 130 201 142 113 

138 133 157 228 159 131 

October ........ ‘i 152 146 166 228 175 146 
November ...... 166 155 190 236 192 162 
180 170 200 220 210 172 

174 164 195 232 199 172 

170 162 188 249 195 164 

170 165 192 252 195 159 

149 149 164 226 164 132 

140 136 170 223 163 125 

141 138 160 248 158 130 

131 127 149 248 151 124 

130 131 131 227 147 116 

150 145 164 263 175 138 

161 153 185 245 189 154 

178 164 215 240 06 169 

181 171 210 195 210 176 

187 172 234 236 220 199 

195 182 248 250 222 198 

173 169 215 268 192 162 

165 158 201 321 185 152 

156 150 182 321 170 135 

TUNE ....ccecccccees 156 151 192 318 172 141 
er 146 140 187 232 166 130 
AULUBL.....cccccee 148 151 167 206 175 124 
September ...... 156 153 194 241 178 140 


© Prepared by the economic and statistical department of the British Electrical 
and Allied Manufacturers’ Association, 


The indices for the heavy industries and for general en- 
gineering are satisfactory, but those for chemicals, docks and 
textiles are not so good. Consumption in Liverpool especial!y 
fell away last month. 
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INDICES OF BUSINESS ACTIVITY. 


In surveying the latest figures of our series of Indices of 
Business Activity, it is necessary to bear in mind that in 
each case the method of three-monthly averages is em- 
ployed in their computation. Thus, the significance of 
changes shown by the ‘* September ’’ indices must be 
measured in relation to the fact that they reflect com- 
parisons not between the months of September and 
August, but between September and June. This con- 
sideration is important in that August—a month in which 
‘‘ holiday ’’ slackening of activity is usually greatest— 
should normally be followed by a quickening of production 
and trade. The more relevant question is how far such 
revival can be shown to have improved the level of 
activity in relation to that which obtained in the month 
of June—i.e., before the incidence of summer holidays 
on business was fully felt. 

In the appended table it will be seen that net imports of 
raw materials recorded a satisfactory expansion, conform- 
ing to the normal seasonal ‘‘ swing ’’ of this index, and 
that retained imports of non-ferrous metals, though regis- 
tering a decline on the month, were at a substantially 
higher level than a year ago. The consumption of cotton 
makes a poor showing, the current figure being the lowest 
recorded for the month of September in any of the past 
six years. On the other hand, the large apparent absorp- 
tion of iron and steel is encouraging, the recovery of 
this index from the low level registered last February 
being a striking development in the situation. The index 
of consumption of electricity has so far failed to reflect, 
on the three-monthly average, a greater demand for this 
form of power, but coal consumption, repeating the history 
of this month a year ago, registers a small improvement. 

Apart from a fractional increase in the case of heavy 
industry, not measurable in the total figure, the indices 
of the volume of employment have remained unaltered. 
In comparison with September, 1928, the latest figures 
are none the less as satisfactory as could, perhaps, be 


expected. The index of shipping movements, w}, 
still affected during September by the seasonal 
of passenger traffic, reached a high figure; but jt 
be remembered that in the absence of data regardi 


ich Wag 
Activity 
Should 


os ng the 
extent to which vessels arriving and departing are f 
° ° o ¢ Wily 

loaded, this index number may tend to exagcerat. 4 
“Adeoerate tha 


apparent activity of overseas trade. The figure of post; 
tratlic affords no indication of any visible change jy tha 
position, and London bank clearings remain at a hich 
level, which is unlikely, in view of the present mone 7 
situation, to be fully maintained in the coming manent 
Of more significance in relation to the turnover of “a 
merce, the index figure of provincial bank clearings eo», 
tinues to decline, and, with the exception of the ool 
stoppage year, the current figure is lower than this 
recorded in the month of September in any vear sino. 
1924. a 

As an offset to this somewhat discouraging feature. + 
will be noted that exports of British manufactured 20 ds 
make a strikingly good showing, and, allowing for th: 
usual recession of imports in the three months ended 
September 30th, the quarterly figure of total turnover ¢ 
foreign trade is by no means unsatisfactory. Correspond. 
ing quarterly figures of these two indices are summarise) 
below in comparative form :— 


Since 


QUARTERLY AVERAGE, 1924=100. 


Exports British Foreign Trade 
Manufactures, Turnover, 
July-September, 1924...........0+0+ 103 100 

. BRP sccccesecescese 100 92 

- ere 96 98 +5 

‘“ 105-5 102:5 

ms BIB nccccvsccosese 108-5 102-5 

” Ber essceccssscees 112 109 


The impression conveyed by the foregoing figures is tha 
British foreign trade is displaying, under difficult cr. 
cumstances, an encouraging measure of resilience. 
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1924 = 100. 
Consump- 
Net : . Volume of a4 ° 
Consumption of tion of . ; ; |o 
Imports P Power. Employment. a5 da § woe 96 Ep 3 of 
Sifo 
- E a ag oa Me iB> > 
Period. ; ~/2. : | 3: BA |} Bele 3st 
a $0) 5: S eal pe ef 338 ; iy a ‘ae 3 £5 | St% 
Fildes ed] | 2| 3/42] 85 | Ge |dbel 2 lse)E |) 2 |" [8] 
© R 3 ‘e 0 o/s Ay (Sig, z 
S|" RA £ Solg s| m 5 o 8 as a Ay & g 
a ee A en 
ened (3 4 (15) | (16) | (17) | (28) 
Average. 1) | (2) >| ( | ) | (| (7) | (8 9) | (10 11) | (12) | (13) | (14 $ 
1919............ 113 | 74 96 143 - ” se _ = 109 | 92 ose 59b | 54 4 79 
ROBD...cccccccocs 106 | 71 99 | 113 | 134] 91] ... _ oo ove oan 100 | 113 ove 69b | 65 101 87 
a 56| 50 | 43] 74] 79] 69] ...] ... a ni “— 81 | 82 as 66 | 76| 67 | 8 
1922...... ooo 89 | 63 34 58 | 87] ... _ we eee eve 84] 97 eee 91 97 | 88 85 
1923........s008 88 | 92 69 | 93/118; 91] ... on one ene oes 97 | 98 one 101 97 | 95 94 
1924.........006 100 | 100 | 100 | 100 | 100 | 100 | 100} 100 | 100 | 100 | 100 | 100/ 100 | 100 | 100 | 100 100 
1925........000 107 | 107 | 89 | 116] 137] 93] 101] 90 | 103 | 103 | 101 | 98] 102 | 103-5] 98 | 104 | 101-5 10 
3G2G...cccccecose 107a| 100 57} 98; 175| 72} 92} 57 | 101 | 104 95-5| 88] 94 | 103-5| 90 | 109| 94 | 10 
een 113a} 106 | 133 | 113 | 197 | 106 | 109 87 | 108 | 108 | 105 99 | 102 | 109-5] 105 | 117 | 104-5 107°5 
BGS... cccccccese 101 | 113 88 | 103 | 212 | 99/110] 81-5) 108 | 109-5) 105 93 | 100-5] 114 | 106-5) 125 | 108 | 1 
Ty Corrected 9 
average for 3 
months ended : 
1928—Sept....| 84 | 104 83 | 87 | 181; 89] 96] 79 | 107 | 110 | 104 90} 95 | 111 | 114 | 123 | 108 
Oct.... | 86 | 104 | 83] 92] 257] 95] 103] 79 | 107 | 109-5) 104 | 95] 91 | 114 | 117 | 122 | 110 ” 
Nov....| 96] 107 | 79 | 101 | 314 | 102 | 115| 78-5| 107-5] 109 | 104 | 97] 91 | 115-5] 114 | 125] 110 | 71 
Dec.... | 111 | 110 | 76 | 109 | 310 | 103 | 122| 79 | 107-5) 109 | 104 | 96] 97 | 116 | 111 | 126/ 111 
1929—Jan.... | 134] 121 | 72} 117} 315 | 110 | 126 | 80-5] 107 | 109 | 104 | 94] 101 | 116 | 106 | 129/115 |) |. 
Feb.... | 129 | 123 | 66 | 111 | 263 | 114 130| 83 | 106-5] 109 |) 104 | 89| 107 | 115 | 99 | 134] 109 [fl 
Mar.... | 124 | 118 | 70] 116 | 290 | 119] 128] 84 | 107 | 109 | 104-5] 92/106 |116 | 99 | 136 | 109 
Apr.... | 109) 117 | 83 | 105 | 259 | 114 | 123} 85 | 108 | 110 | 105-5} 92] 105 | 116 | 100 | 134/10 ||... 
May... | 111 | 124 | 96] 110 | 289 | 104 | 115] 84-5] 109-5] 111 | 106-5| 96| 101 | 116 | 109 | 130) 112 
June... | 105 | 135 | 106 | 103 | 265| 98] 108] 83 | 110 | 111-5] 106-5| 94] 98 | 114-5) 113 | 126 | 106 
July ...| 96 | 123 | 105| 98) 278] 94] 104] 82 | 110 | 112 | 107 | 94] 98 | 113-5) 119 | 129 | 111 1 
August | 92/123 | 114] 85} 299] 95] 102] 82 | 110 | 112 | 107 | ...| 96 | 113 | 122 | 129) 109 
Sept.... 117 | 118] 76 | 354] 96 (| 102] 82-5) 110 | 112 | 107 | ...| 94 | 113 | 123 | 129) 111 
Sept., 1924 92} 105 | 99] 81/187] 93] 92] 98-5} 100 | 100-5] 100 | 100| 96 | 100 | 108 | 96 | 105 
Sept., 1525 78 | 108 | 78; 95/191] 90] 92] 86 {| 102-5] 104 | 100-5] 97| 96 | 102-5] 102 | 97 | 100 
Sept., 1926 87a) 92 | 40} 79} 202] 46] 78] 31 | 99 1104 | 91 81| 86 | 101 | 94 | 103; 4% 
Sept., 1927... | 90a) 105 | 113 | 102 | 135/ 98] 95] 86 | 108-5] 109-5] 105-5] 98] 98 | 107-5] 113 | 109 | 106 
Sept., 1928... | 84/104 | 83 | 87/181] 89] 96| 79 | 107 | 110 | 104 | 90] 95 | 111-0) 114 | 123 | 108 
Sept., 1929... 1 961 117 1118] 76 | 354! 961102] 82-5!110 |112 | 107 | ...} 94 | 113 | 123 | 129/11 
@ Excluding coal importe. 6 Excluding Government War Movements. 
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PRODUCTION. (Thousands of Metric Tons.) 
— COAL. 7 

























































































LIGNITE. 
United Czecho- any,| Nether- South | ae White ec ; Hun- 
atten rage. | Kingdom. Belgium.| jovakia.| France. | Germany. er pe oe Af a India. | Japan. | States Austria, | Sorat Germany. gary 
bk g b ) - b | Ok -; 2 
1,903 | 1,189 | 3,338 | 15,842 156 748 | 1,119 665 | 1,311 | 1,776 | 43,088 218 | 1,927 | 7,269 | 460 
1,947 1,265 | ¢3,668 9,897 490 | 2,655 162 3 9 
944 1,717 | 2,599 43,213 231 1,795 10,336 529 
1,925 1,063 | 3,921 11,052 571 | 2,423 719 983 1,693 2,622 43,938 255 1,566 11,644 460 
2,110 1,214 | ¢4,285 12,114 721 | 2,979 974 1,038 1,703 2,619 49,729 247 1,539 41,596 435 
2,298 1,222 | ¢4,315 12,800 177 3,174 1,028 | 1,006 1,791 7 45, 256 1,669 12,542 520 
4 ( .790 2,794 197 : 
2,295 | 1,264 — 12,573 891 | 3,383 | 1036 1,014 {| 1,826 | 2,650 | 43,025 272 | 1,726 13,852 543 
_ tember.. | 19,154 | 2,175 1,334 4,179 12,157 876 3,401 963 1,058 1,890 2,435 42,943 268 1,75 13,616 557 
meer, | 24445 | 2413 | 1,300 | 4,607 | 13,511 961 | 3,848 | 1,089 | Loe? | 1770 | 2680 | 53.446 306 | 2's | ist2z6 663 
November... | 20,969 2,328 1,255 4,387 12,141 892 3,770 1,049 1,062 1,398 2,693 45,532 303 1,893 14,548 | 633 
December... | 19,842 | 2,175 | 1,220 | 4,089 | 11,819 846 | 3,449 958 | 977 1,603 | 2,390 | 45,002 291 L715 14,105 634 
139—January ... | 22,792 2,454 1,342 4,425 13,490 968 | 4,039 950 1,049 1,865 | 2,720 55,336 315 1,943 14,817 671 
February . 21,397 2,115 1,294 | 4,094 12,104 829 3,295 1,016 977 | 2,068 2,545 | 48,954 307 1,670 13,689 607 
March ...00 22.949 2,393 1,508 4,562 13,502 924 3,808 1,257 993 2,201 2,915 40,271 333 2,087 14,727 624 
April. .essseee 21.206 | 2.243 1,341 4,458 13,407 938 3,734 | 1.264 1,057 2.067 2,738 39,307 278 1,979 14.226 528 
May .cssseeee 21,021 2,122 1,250 | 4,438 12,759 948 | 3.402 1,143 1, 137 2,083 | 2,713 42,166 251 1,743 13,669 477 
FAIA ickessee 20,201 2,200 1,243 4.432 13,221 | m = 3,503 1,104 ,006 1,770 | 2,586 39,138 245 1,586 13,763 479 
TAY <skessves 21,444 | 2,231 1,351 | 4,736 14,362 |1,02 4,024 1,023 % 168 1,579 41,395 280 1,736 14,385 sat 
AUUSt «0000 20,867 2,220 1,306 i4, Asa 14,467 pues 94 S088 ie 1,097 1,575 44,933 293 1,044 15,136 
september.. | $20,707 | s+ se wo wee nee tise nee _ 1 447.000 a 
PIG IRON. STEEL. 
AL Le Te 
: United | United l 7 
Period. ipa Bel = Ger- Luxem-| , ee ee United J Bite: Rel- " | = Ger- |Luxem-.. . | United 
Yoothly Average. — gium France.| Saar. many. | burg. ‘ween Canada. Staten. — gium, awe Saar. | any. | burg. nenenen Gamment States. 
| 
9 a Zs | \ . | g . 2 | f | 
DIS ccasusivsiavensets 869 207 434 114 | 1,397 212 61 85 2,601 649 206 391 | 159 | 1,467 10l | 62 | 88 | 2,564 
BA sa ccycccucsavesde 619 237 | c641 112 651 180 43 50 2,634 694 240 575 | 121 | 20 157 46 | 55 | 3,147 
SON szninnsass wescen | S50 212 | ¢708 121 848 197 36 43 3,082 625 212 621 | 131 } 1,016 174 | 43 | 64 3,737 
SONS cs caieasvavedanes 208 283 | c786 135 804 213 39 64 | 3,308 304 281 703 | 145 | 1,028 187 | 43 | 66 | 3,794 
BOT cscanananceceee 617 313 | e777 148 1,092 228 35 66 3,068 7170 309 692 158 | 1,359 206 “6S i 7 | 3,675 
TaN ccscxeuasahankesah 560 325 | 834 161 984 231 33 88 | 3,204 122 328 770 | 173 | 1,210 214 50. 105 4,222 
e | i | 
1928—September... | 512 325 822 158 985 231 31 92 | 3,110 730 331 757 162 | 1,190 209 | 46 | 101 | 4,214 
October ...+.. 552 344 857 169 | 1,016 236 39 95 | 3,428 768 356 834 190 | 1,306 229 | 56 | lll | 4,725 
November... | 553 331 850 169 | 267 229 45 97 | 3,356 775 340 800 178 | 1357 213 | 66 i 110 4,335 
December... | 549 345 882 167 883 234 40 | 105 | 3,424 694 333 828 175 | 1,091 218 | 50 | 105 | 4,083 
1929—January..... 573 351 905 169 | 1,098 242 44 | 189 | 3,498 174 357 837 183 1,470 225 | 47 | 118 (44,562 
February ... | 528 302 181 147 982 209 42 95 | 3,258 793 302 742 161 1,270 195 | 55 | 119 A4,395 
March 600 334 880 174 | 1,061 237 38 88 | 3,774 874 349 804 179 1,314 221 | 53 | 139 (45,139 
April ... 621 336 871 178 1,105 235 42 81 | 3,721 822 342 810 185 1.415 226 | 59 | 124 ‘45,017 
May . 665 348 897 186 | 1,133 248 47 83 | 3,961 857 340 829 183 1,421 | 250 | 70 | 128 A 5,358 
June ........2 | 668 342 865 188 | 1,164 242 33 91 3,757 844 349 797 190 1,439 219 49 | 121 kh 4,960 
2 683 347 877 185 | 1,204 250 39 101 | 3,846 818 356 815 199 | 1,466 235 | 59 132 |h 4,916 
AUgUSt cscs 693 348 895 is? 1,168 251 41 114 | «3,816 765 365 827 192 1,402 238 | 68 | 122 4 5,005 
September... | 675 re 240 pa | 3,623 | 861 aa ae ee 224 | 1. | w. | $4,576 
+ Provisional figure. a Figures communicated by the ‘“‘ Groupement des Industries Sidérurgiques.” , » Present territory. ¢ Including Alsace-Lorraine, 


g From 1918 excluding Alsace-Lorraine and 


e British Provinces only. f ‘‘ Ekonomisk Oversikt.” 
« Including lignite, 


d Saleable coal, since end 1921 excluding Ireland. 
A Establishments whose production in 1923 amounted to 94-51% of the total. 


1919 excluding Saar; from 1922, excluding Polish _— Silesia, 





























j Coal sold. k Until end 1925 saleable coal. ¢ Lockout cf the iron and steel trade. m Including coal waste. 
WHOLESALE PRICES. 
U.K. | | | 
q Bel- | Ozecho-| Den- |Germany | Hol- | Italy | Nor- iE as Sadan 1c | Aus- British 
Monthly Average. ‘Rogrdot| Econo-| gium. |slovakis.| mark. |¥™°®-|(Qaiicial). | land. |(Bachi).| way, | Poland. | Russia.) Spain. Sweden. Switzer) truiia | india, (Canade 
Trade. | sist. | a. 8 | | > | j 
a tS ej il J j | | | 
100 h100 A100 100 100 100 100 100 100 | 4100 100 100 |; 100 {A100 100 h100 ~~ :100 
166-2 573 997 ‘oe 488-5 137-3 156 512 267 109-8 172 183 162 174-6 | 173-3 173 155-3 
160-9 558 1,008 210 549-8 141-8 155 596 253 125-4 183 188 161 161-6 | 169-5 159 | 160°3 
149-4 744 954 163 702-6 134-4 145 603 198 pis8l-2 177 181 149 144°5 | 168-4) 148 | 156-3 
143-7 847 979 153 617-2 137-6 148 495 167 plls-6 171 172 146 142-2 | 167-0 | 148 | 152-7 
140°9 843 977 153 620-6 140-0 149 — - = _ 167 | 148 144°6 | 164-7 _ 150-8 
7 6 d 6 6 Pp ¢c c j 
1928—September | 137-6 | 137°5 | 830 971 151 | 619-9 139-9 145 458 158 118-1 176 168 146 143-6 | 160-5 | 142 | 149-2 
October ... | 137-9 | 136-9 | 835 957 150 | 617-0} 140-1 146 465 157 118-4 176 174 145 144-6 | 159-7 143 | 149-1 
November 137-9 | 136:9 | 847 955 151 | 625-7 140-3 148 466 157 118-4 177 176 145 145-2 | 159-5) 146 | 148-3 
December 138-3 | 136°5 | 855 953 151 | 623-8 139-9 148 464 157 117°9 177 175 145 143°9 | 161-38 145 147-7 
129—January ... | 138-3 | 136-1 | 867 950 151 630-6 138-9 146 461 154 115-5 177 171 144 142-5 | 164-2 | 145 | 147-7 
February... | 138-4 | 137-3 | 865 964 159 | 638-5] 139-3 146 463 155 117-1 178 173 145 | 142-9 | 163-4 | 144 | 149-5 
March ...... 140-1 | 138-1 869 963 154 639-4 139°6 147 461 155 117-3 179 174 144 | 141-8 | 164-7 143 150-2 
i: oe 138-8 | 135°0 | 862 940 150 | 626-7 137-1 144 | «455 154 116°5 180 174 141 140-1 | 165-3 | 140 147:0 
OY sicestevs 135-8 | 131-5 851 917 148 622-8 135-5 142 452 152 113:°0 181 171 140 | 139°3 | 164°0 | 139 144-4 
JUNE.....0006 135°6 | 131-7 848 922 146 610-0 135-1 141 447 151 112-8 180 | 170 139 139-4 | 165-3 138 144-7 
JOT ccccosce 137-4 | 134-6 858 916 149 613-0 137-8 141 440 152 113-2 180 | 169 140 142-8 | 166-6 | 142 150-0 
August ... | 135-8 | 134-5 | 850 902 150 | 596-4 138-1 “= 437 154 112-7 ee 170 141 142-7 | 167-8 | 143 as 
—__‘eptember | 135-8 | 132-5} 846 ae 150 | 597-3! 138-1 437 154 * jee | nee nee 142-0 te i 
@ New index. & End of the month. e 15th of month. d Beginning of the following month. e Official. f Second half of month. h 1914. 


t Frankfurter Zeitung index discontinued. j End year. k Average last week of month. ¢ since 1924, new serics. p Since January, 1926, new index, 
Cee ee aac laaadincecoantierpnesenleicninteenclinasenlememsnlenemneamenneinen 
Wholesale Prices—Continued. Index Numbers of Retail Prices. Cost of Living.—(Base= 100). 





















































United | . | | | | | | 
States +g | Irish | ..| Bel- Bul- | sis Titleist aii © ict Retail 
Monthly Ay South : U.K. | Free | Austria.| ia, | France. |Germany.| Italy. | Spain, Canada. U.S.a. 
y Average. Africa. China. | Japan. ee State. | - garia | | | | | 
i ieee? oo | oe lol | a. | sus, | on | tom imma) oo | me 
% : 630 105 | Vienna 59 12 Paris 71 Milan. |Madrid. 60 | 32 
ee | 100 100 100 100 and Localities. | | | | 4 | | 
1923... ; | Oct., 1913,| Jan.- | 
Ssssesusssessssase | 126-6 | 156-4 | 199-1 | 144-1 Base July, | July, | July, | April, | ygi4, | i914, Lost. April, June, | 1914. | 1913. | 1913, 
1924 an 128 1 153 9 206 5 140 5 7 1914. 1914. 1914. | 1914. June, 1914) 1914. | 
isas 127 3 | 1924—su1 vi | 19s | “ee | 125 | 2653 | 366 | 126-4 | siz | 184 | Seto | ade 
inhenna sian . . . . 1 uly ... 7 83 ‘ - 
1926 ee a 1925 —July — 188 | 97 133 | 3014 |; 390 | 6 143-3 | 598 | lag | 99-3} 173 
1egb rss on - | 123-3 | 164-1 | 178-9 | 143-3 } 1926—July ... | 170 182 103 174 | 2886 | 485 | 6 142-4 | 649 ; 187 | 1000) 171 
log neon gi24-0 | 170-4 | 169-8 | 136-7 | 1927—July ... | 164 171 106 | 204 | 2788 | 525 | 150-0 548 | 149 | 98-5] 167 
**eeseeresseeveee | 9120°5 | 160°7 | 170-9 | 140-0 | 1928—Juiy ... | 165 173 108 | 205 2911 w 105 152-6 | 145 176 | 99-1) 166 
1928—September q 4 | | 08 | 2-3 | | — 
“ 156-2 | 173-7 | 143-4 § 1928—Sept. 166 a 109 | 209 | 2757 105 | «(152-3 | 143 78 | 99-2] .. 
October ... | 119-7 | 158-8 | 173-6 | 140-1 October - 167 176 109 | 212 | 2796 ie 152-1 | 144 | 179 | 99-9] ... 
November ‘@ 159-2 | 173-1 | 138-5 Nov. ... | 168 aie 109 217 (wl05.8; «. 152-3 | 146 181 99°T | 
1 December... pen 159-9 | 173-7 | 138-5 Dec. ... | 167 oa 109 | 216 | 105-4; 108 152-7 | 147 187 99:7} 166 
‘January ... | 119-6 | 160-1 | 172-2 | 139°3 | 1929—Jan. ... | 165 177 109 | 216 105°6 | | 153-1 148 | 184 | 99-6] w 
February... |... 162-4 | 171-0 | 138-5 Feb. ... | 166 ie 111 | 217 | 108-4 . | 154-4 148 183 | 99-4] we 
March ...... ss 164-2 | 171-0 | 139-7 March... | 162 sain 110 | 216 109-4 1ll |) = (15€-5 153 184 | 99-5] 4. 
April..ssoooee | 116-6 | 161-2 | 169°6 | 138-7 April ... | 161 173 109 | 214 | 110-1 a 153°6 150 184 | 98-9]... 
MAY o..ssseee oe 161-7 | 168-6 | 137-2 Mav ...00e 160 pen 109 | 214 | 111-6 ane 153°5 148 182 99-2] .. 
June sean we 162-6 | 167-6 | 138-1 June...... | 161 en lll | 213 | 111-8 113 153-4 149 179 | 99-3] 165 
July sseee | 114-6 | 162-7 | 166-0 | 140-4 July... | 163 174 112 | 216 | ww mea 154-4 148 177 994] .. 
August “os |. 164°7 ove 140-0 August... | 164 “ 113 | 221 ese ws 154-0 146 ave 101-1] a. 
September se ne om a Sept. ... | 165 a 113 | wee 113 153-6 | __147 ose ce 












d Yearly average. e Prices of foodstuffs average of quarter. 
t Satedng clothing and rent. © Since November 
« Average of quarter. 


6 Gold mark prices. e a 1923 vald prices. 
’ Average of second quarter. Revised. 2 15th of month. 


ine rst of the following month. 
1927, new series. w Since date of stabilisation gold standard index. 


y of menth. 


r Re ee 
aie ae a 










2 Re rn pram ga a 


a 


BO eehae EPEh OE R RN OY S RO 
St — . 





SON OT CRIS oe: Se mes nari ta 


re pera toe ome 





ae 


SARE SEG ota rene 


OS tgstting oma 


a Bling se TS RR an ile Mi ES RE he aE Boo oe a. 
mse pa EH “ eer ae 


esp Phe nee 
Tapas hi 






















































































30 THE ECONOMIST MONTHLY SUPPLEMENT. Os, 
a | 
FINANCE. 
Notes in Circulation. (000,000’s omitted.) 
: : Bel- Bul- | Czecho- | Den- | Jugo- ros 
Period. United Kingdom.| Austria cium. | garia. | slovakia! mark. | Fintand. France. Germany. Greece, rs ia. Netherlands, 
Rank of | | a | sacl 
Eng! ,, Currency Bank Bank | Bank | Bank Bank | Bank Bank Reichsbank Renten- Bank Bank | Bank Bank | &, 
| Sngland!  Wotes. | Notes Notes. | Notes.| Notes. | Notes. | Notes. | Notes. Notes. bank. Notes. Notes. | Notes. | Notes. | v°“ 
End of | Notes. | é 3. | Notes, 
nae Pog ar nner een | Se ee es ne ae eee yeaa a | eae cnn 
£ £ Schilling. | Francs. Leva. | Koruna. | Kron, | Markat. | Francs. | Reichsmark. | Rentenmks. Drachine) Pengi, | Dinars, Gulden, | Gulden, 
a | | 2 | | | g a k u eae 
29-6) . | on 1,067 | 189]... 152 113 | y 5,714 2,742 ove 245 vss ase 313 | 
102-1 |b 295-4 'c4,080,177 | 6,876 | 3,886 | 10,064 | 459 | 1,421 | 36,359 | 1,293,758 - 3,149 75,887 | 5,040 | 1012 | % 
105°1 |b 292-7 | 713 7,537 | 4,139 9,599 473 1,352 | 39,114 | (496507,424,772 vis 4,681 931,337 | 5,790 1,066 | 3 
101-3 |b 296-3 | 839 7,873 | 4,530 8,810 478 1,250 | 40,885 1,941 1,835 4,866 (4,513,990 | 6,002 92 | a6 
88-5 |b 296-8 890 vis | 3655 | 81408 | 438 | 15309 | 51,085 2,960 1,476 5,395 416 | 6.063 | #7 | 4 
84-5 6 296-5 | 947 9,646 | 3,485 | 8203 | 386 | 1,346 | 52,907 3,736 1,164 4,865 471} 5,812 | #19 |}; 
82-5 |b 289-8 | 1,005 10,951 | 3,727! 8,417 | 354 | 1,514 | 56,551 4,564 716 4,966 487 5,743 197 | 1 
2378-3 | zx 1,067 } 12,558 4,173 8,466 360 1,513 63,916 4,930 530 | 5,690 513 | 5,528 854 | 1} 
x | b i s | ; 
1928-Sept. 78-2 | 293-9 | 1,008 11,849 | 4,501 7,806 360 1,599 62,654 4,830 570 5,719 500 | 5,751 | 855 | 12 
Oct. 78-3 | 291-6 | 1,007 12,375 | 4,610 | 7,825 | 361 | 1,539 | 62,759 4,672 543 5,759 542 | 5,786 | 829 12 
Nov. 367-0 z 984 12,280 | 4,379 7,818 354 1,592 62,660 4,724 524 5,599 476 | 5,598 | 855 2 
Dec. 378-3 z 1,067 12.35% | 4,173 8,466 360 1,513 63,916 4,930 530 5,690 513 | 5,528 854 ll 
1929—Jan. 255-6 z 965 12,847 | 3,898 7,115 336 1,431 63,867 4,454 §13 5,514 485 | 5,194 | 782 | ll 
Feb. 352-3 z 977 12,912 | 3,894 7,063 342 1,523 64,22€ 4,553 508 5,465 451; 5,159 | 1776 1} 
Mar. 351-8 x 1,004 12,812 | 4,101 7,333 357 1,596 64,575 4,822 504 5,488 458 | 5,265 | 9835 1D 
Apl. 361-4 z 995 e12,341 | 4,366 7.133 359 1,556 62,848 4,631 489 5,617 485 |} 5,212 | 849 12 
May 360-1 r 998 €12,488 | 3.977 7,183 358 1,481 64,316 4,606 491 5,415 446 | 5,092 7197 | 2 
June 369-1 x 1,044 €12,409 | 3,972 7,612 366 1,473 64,921 4,839 460 5,494 463 | 5,196 844 1} 
July 371-8 £ 1.047 ¢13,144 | 3,974 7,321 351 1,439 65,679 4,726 434 5,304 491 | 4,299 812 | 13 
Aug. | 364-0 z 1,046 | 13,121 | 4,121 | 7,500 | 361 | 1.448 | 66,468 4,897 432 | 5,214 480 | 5.659 | 3844 | 
Sept. 363-3 |! x 1,079 | e13,441 | 4.222 7.697 353 1,440 66.639 4.914 433 5,414 478 | 5,695 | 852 ! }p 
i ~ 
Period. Italy Norway. Poland pan Russia, Sweden —— Australia.| Canada oa Egypt.| United States. | Japan 
| a NN a i aN ce a aca .w 
| Token Bank | | 
Rank | State Bank Bank Notes | Bank State | Bank Bank Bank Bank | Notes and| Bank | Bank | Bank | State | Rank 
Notes. | Notes. | Notes, Notes. and Notes. | Notes. | Notes. Notes. | Notes. Notes. | Dominion | Notes, | Notes. | Notes. | Notes, | Notes, 
Ead of Coins Notes. 
Lire. | Lire. | Kroner.| Marki p. | Zloty.| Zloty. | Lei. |Gd.Rbis.| Rbles Kronor, | Francs £ Dollars. £ £E = {Dollars.} Dollars} Yen, 
m $ u w v 0 Pp q | 0 
1913........ }d 2,284 | w 499 108 see oe 437 eco eee 234 314 r 10-0 116 2:3 2:2 726 | 343 | 45 
1922........ | 18,012 | 2,267 385 793,437 ‘an 15,126 ie 4 584 976 52-0 184 8-3 | 31-7 3,117 288 | 1,558 
1923......2. 17,247 | 2,428 396 (125,371,955 “ = 17,917 one 237 576 982 52-2 187 8-8 34:3 2,951 | 308 | 1,704 
1924........ | 18,114 2,400 391 3,314,000 551 151 | 19,397 229 411 537 914 56-9 177 9-1 40-2 2,555 | 297 1,662 
1925........ | 19,349 | 2,100 363 | 42,770,200 381 440 | 20,222 3838 721 630 876 53-9 176 7-2 | 33-5 2,458 | 294 | 1,668 
1926........ | 18,340 | 1,793 337 ae 693 428 | 20,961 398 7197 525 874 49-9 190 6-6 | 27-8 2,458 | 298 | 1,377 
1927........ | 17,992 783 331 oan 1,003 309 | 21,025 480 1,003 526 917 61-8 192 7-2 «| 27°5 2,387 | 294 | 1,682 
1928........ | 17,295 161 316 oem 1,295 244 sos aoe 01,123 546 953 48-7 ee 7°6 ope 2,428 | 295 | 1,773 
1928-Sept. | 17,476 205 313 sos 1,261 254 | 21,054 711 1,064 565 $92 44-6 206 7-4 | 27-1 2,351 | 302 | 1,308 
Oct. | 17,236 190 306 oe 1,313 256 | 21,959 734 1,087 517 8385 44-9 203 71 31-6 2,332 | 304 | 1,506 
Nov. | 17,119 175 302 se 1,270 246 | 21,479 728 1,092 538 878 45°4 202 7:6 31-4 2,424 | 302 | 1,343 
Dec. | 17,295 161 316 = 1,295 244 | 21,321 730 1,091 546 953 48-7 193 7:6 | 30°3 2,428 | 307 | 1,7 
1929-Jan. | 16,590 157 299 - 1,222 230 | 20,391 680 1,037 486 840 46:7 173 73 | 28:4 2,248 | 295 | 1,405 
Feb. | 16,197 120 301 - 1,249 231 | 20,325 701 1,056 499 843 45-4 177 71-5 | 27-5 2,277 | 283 | 1,278 
Mar. | 16,596 117 312 eo 1,333 239 | 20,964 717 1,073 544 886 44-4 205 8-0 27°7 2,323 285 1,354 
Apl. | 16,274 104 308 a 1,274 231 | 19,968 776 1,120 518 875 43-0 183 7-6 | 26-8 2,296 | 278 | lcd 
May | 16.251 99 305 oo 1,244 227 | 19.080 748 1,103 $19 872 42°5 184 7:9 25°1 2,301 290 | 1.299 
June | 16,753 96 318 i 1,298 234 | 19,113 805 1,192 560 898 42:3 199 78 | 23:3 2.349 | 263 | 142 
July | 16.877 | 96 315 1,293 240 | 19,188 833 1,238 522 900 41:6 184 776 | 21-8 2,372 | 244 | 105 
Aug. | 16,701 | 96 314 os 1,359 255 | 20,340 aes o 1,360 549 911 41-6 eee 7-8 | 21-2 2,582 | 250 | 1,334 
dept. ra 1,354 | 248 21,393 o 1,466 580 944 sas . sa ae 


a From 1919 to Octo 


schilling 


A Since May. 1922, including Luxemburg. 
similar bank notes, 
exchangeable against Zloty notes. 


Banks. 


q Circulation in Union only. 
@ther notes converted after the war into National Currency. 


ber, 1928, excluding notes 


i Exciuding notes held by Reichsbank. 
m One Zloty = 1,800,000 P. Marks. 
r State notes. ¢ 


held on redemption account in respect of currency notes, ( 
10,000 paper kronen. d In terms of new lire = 8,373 million. e Bxcluding Government notes. f Milliards. g Marks—including Reichs und Darlehenk«ssenscheise. 
Since October, 1926, including Government notes of 5 and 20 trancs to value of 700 to 750 million francs, replacinz 
(One pengd = 12,500 paper kronen.) 
o Gross issue. 
Bank of Poland. 
by the State Bank. 


k Until end 1924 paper kronen. 
n Token coin 157-1 million Zloty. 
Since January, 1926, excluding notes held b 
v Since 1926, excluding notes hel 


6 Includes 


notes called in, but not cancelled. 


¢ Kronen. 


One 


é May 3lst, 1925: ceased to be 
p Excluding notes held as reserve by Chartered 
u Since 1920, including Austria-Hungarian and 


w In terms of new lire = 1,829 millions, 


xz Amalgamation of Currency and Bank Note Issues came into effect November 22nd. y In terms of new francs. z Siuce May, 1922, including Luxemburg. Since Oct., 1926, 
including Government Notes of § and 10 francs to value of 700 to 750 million francs, replacing similar bank notes. 




































































































; Switeer- : " 7 i J New | Buenos 
Paris Brussels. | Italy. he i Madrid. — — Oslo. a a, Berlin. Vienna, York, | Alres. 
Francs to | Belgas to} Lire to | Francs to | Pesetas to | Florins to | Kronor | Kroner to | Kroner to Marks to Schillings | Dollars | Pence 
£1. £1. £1. £1. £1. £1. to £1. £1. £1. £1. to £1. | tog). | Dolan 
scene nani iis ibis ainda A ncaa iia ics tl —_—— | 
NR ciisnonmvenenss 124-21 | 35-00 | 92-46 25-224 | 25-224 | 12-107 | 18-159] 18-159 18-159 20-43 34:58 | 4-868 | 47." 
Highest, 1928 124-31} 35:04 | 92-90 25-35 30:27 12:13. | 18-20 | 19-34} 18-22 20-484 34:75 | 4-884 | 47if 
Lowest, 34-862 | 91-93 25-15 28-03 12-078 | 18-09 | 18-18 18-17 20-334 34°38 | 4843 | Ma 
Beginning of— 
BE TI sescneesannn |} 25°15 | + 25-353 | 25-25) | 21-16% | 26-10 12-113 | 18-30 | 18-25 18-30 20-49 224-55 | 4-878 | 478 
January, 1922 ....... | 52:324 | f 54-654 97 21-704 | 28-194 | 11-44$ | 16-973 | 26-99 21-123 791 £13,000 | 420 | 42 
January, 1923 ....... 66-30 | + 72-85 93 24-724 | 29-734 | 11-79 | 17-374 | 25-12 23-40 48,500 $330,000 | 468 | 4, 
January, 1924 ....... 87°85 | + 99-45 100 24-634 | 33-58) | 11-369 | 16-26 | 29-82 24-443 194 billions |} 305,500 | 4-298 | 4a 
January, 1925 ....... 87-403 | t 94-798 | 112-35 24-344 33-95% 11-714 | 17-624 | 31-37 26-854 | 19-944 gid. mks. |} 337,500 | 4741 
January, 1926 ....... 129-314 | +107-00 | 120 25-08% | 34-314 | 12-05 | 18-08 | 23-83 19-604 | 20-37 ne 34-374 | 4:85 | 40H 
January, 1927 ....... | 122-81} 34-89 | 109-62} | 25-14 31-234 | 12-12% | 18-153] 19-04 18-20 20:4 ‘ 34-424 | 485% | Stil 
January, 1928 ....... 124-00 34-924 | 92-324 25-27 28-24 12-09 | 18-11 18-344 18-2 20-454 = y 34:52 | 4-87H | 4/8 
January, 1929 ....... | 124-104 34-884 | 92-64 25-184 | 29-74 | 12-08 | 18-13 | 18-19 18-173 | 20-38k 45 34°445 | 4851 - 
a | 123-814 34-893 | 92-81 25-213 33-20 12-10} | 18-103 | 18-20 18-21¢ | 20-36 ” 34°4359 | 48555 | 
September ,, ....... | 123-814 34-89} | 92-81 25-213 33-20 12:10 | 18-10% | 18-20 18-214 | 20-36 ° 34°43$ | 45902 an 
October 4, sessese | 123-93 34-875 | 92-83 25-17 | 32-75 12-10 | 18-119 | 18-20h | 18-20 | 20°39) =» on | es)” 
Rio de Monte Valpa- | H . September Quotations. 
| Janeiro, Video. raiso. Bombay. Keone. | Shanghat Japan. a Method 1 relent 
P. so | E P E { per nectar | Seen netan | aa etiees Place. allies Highest. | Lowest. | Average’ 
ence to | Pence to esos ’ence to | Sterling | Sterl Sterlin Ster é : 
Milreis. | Dollars. to £1. Rupee. | to Dollar. | to Tact to toa to Dole. ——— 
New York. ’ 851 
ed | 5 4. ; E Sept. 4-85 4-843) ¢ 
Par level........+000-+0+0++ 16 51 40 1 6 pi . a . > a — oo ee 4-844 rer 
Highest, 1928............ 5h 514 39-73 1 6% 21 2 103 lll 24 Sept. 1929 4-858 4: 84% P 
ges atin 5.5 493 39-34 1 54 111 2 6% 1 104 2 3 
-- —_—_—=—O | | Paris. 24-185 
Beginning of— 124-30 | 123-97 | 22 
July, 1914 ......00- . | 16% 514 §93 1 10} 2 2 rr 7a a —— 124-02 | 125-80 | 125.98" 
Japuary, 1922 ....... 1% 41 40- 1 3 eI 2 st 2°33 Sept.. 1929 123-94 | 123-80 | 1 
eseeees . : 3 of 21 2 4% 
21 24 . 2 | 12-09 
cveenee 1 3 lf | 1 7 2 Sept. 1928 | Florins | 12-20¢ | 1208 | 17°55; 
seesees 1 31 1m | 2 4 Aug.,1929 | tos). | 12-118 | 120% | 10 
svssees 1 2 2 0% | 2 3] Sept., 1929 12-10 | 12-088 
i 2% | iip| 2 3 
2 39% | Berlin. . 0-385 
1 244] 1 2 3H Sept.,1928 | Bchmks,| 20-363 et 40.360 
1 244) 19 2 38] Aug.,1929 | tosh. | 20-378 | Zeer, | 20-362 
1 24 111 2 38° | Sept., 1929 20-37 | 2 
1 2 +4 1 id 2 3 
ae 1 2 3 lll 23 
él, 








—_— 
Peri 
—_— 


Yon 
Aver 


1929 
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aif 











uding 






























@ Genera] trade, 
Weight, 
two avimals, 


t Provisional — 





bullion and specie. 

aendar, f Including bullion. 
“Union Economique Belgo-Luxembou: geoise.” 
direct foreign trade of the Irish Free State. 
the May trade not taken into account in May. 


a3 THE ECONOMIST MONTHLY SUPPLEMENT. 
$$ 
FOREIGN TRADE. 
IMPORTS for Domestic Consumption—Merchandise Only. (000’s omitted.) 














& Since 1922 declared values. 


g Declared values. 


6 Sea-borne trade only. 
9 From 19)6-21, fiscal year beginning on July lst. 


ding 


e Including bullion : 














¢ Including Dantzig. 





h Returns have been officially revised. 


until end 1924 Eesti mk. 
2 Excluding parcel post. 


IMPORTS for Domestic Consumption—Merchandise Only. 












































d Since Jenuae, 1922, gold marks valuation. 
j Including tuition. 
¢ From April 1, 1923, including trade of Great britain and Northern Ireland with the Irish Free State, and excluding the 





t Old Greece only. 











e Inclu ships’ stores. 
ee h Including Luxembourg. 


a few goods declared by nuwber only. yp 1914. 


(1 Ekr. = 100 E mk.,). 
+ Provisional figures. 






wv Average of two months. 
* Including parcel post for the half-year. 


(000’s omitted.) 














31 








ee EL _ Bul- | Den 
Be . - |Estonia.| France, | Fin- Jugo- | Nether- .,. | Swita’r- United 
Period. = bo Igium garia. | mark. | rance. | land. Germany, Greece. | Italy. | atte lands. Poland.| Swed’n. ; Egypt. States. 
Monthly £ | Francs. it Kroner.} Ekr, | Francs. |Markka| Mark. aie | Lire. | = Zloty. | Kronor. France| £E. | Dollars, 
Average. ” 
| 36,384] 15°775| 64,7851 | | | ened | | cohensl 
54,931 386,384 785. 701, m8 a, 035! 897, 474 4 14, 828, 303,803) 325,231}... | 70,545) 159,985! 2,271) 147,932 
t 81.474)» 1,099,347] 426,987) 158,949 777,690 2,738,296) 381, 105/d 512. 477) 502,937! 1,432,431, 692,470) 167,436| 160,028] 107,877, 186,923, 5,645 310,981 
| ¢ 94,789, 5,632} 1,475,061) 463,109) 184,874, 683,684] 3,346,901! 385.8171d 756.901 671,149 1,615,056) 685,145, 196,961| 211.875 118,708) 207,000 4.086 297.926 
| ¢97,371) 5,162 1,488,378] 606.958 161,382 8,046 3,712,700) 458,185|4 978.700! 850,794 2,183,374) 729 ,407, 204,583 229,589 120,535, 219,427 4.678 348,018 
vee | £93,105) 5,043 1,920,460) 520, »578) 127,319) 7,964 4,968 1923] 470,582'% 808,500) 833,745. 2,155,945) 635,982! 203,496 128,242 124,151! 201,209) 4,199! 367,340 
- | ¢ 91,360) 5,012 2,422,921) 510.745| 131,508] 8.035. 94,420,823) 529,001/h1,150,100) 1,037,414 1,697,440: 607.191) 212,405) 240, 998 132,030, 213, 650) 3,896; 346,924 
= | 89,657| 4,889) 2,620,430) +599300) 135,205} 10,953/94, a. ,0221 664, md ,137,000] 1,832, on 659,078) 223,658) 280, _ 142, 507) 228, | 339,947 
| | | 
s—Aug. | 88,944) 4,816) 2,528,563) 570,402) 145,103) 12,817 4,164, 142! 710,531 1,083,419} 813,921) 1,551,654} 645,407! 223,971) 258,794 151,684) 224, 879 3,755) 352,639 
Sopt.| 80,826) 5,057) 2,853,412) 668,966) 138,118 11,733) 4;229,188, 758,987| 11088.227| 899.548 1.616. 533) 713,892! 239,637| 272,784 152,184) 218,195! 4,352) 324.928 
Ort. | 93.757| 5,550] 2,861,274) 635,825! 140,745] 14,108) 4,730, 519) 879,222) 1,213,321) 1,192,630) 1,812,527) 778,880, 233,697) 277,300 157,984! 262,789, 4,838) 367,647 
Nov. | 96,023} 4,744] 2,646,689! 664,709, 125,739) 12,613) 4,735,939! 735,051, 1,173,329, 1,244,357) 1.857,981| 706,796! 222.307) 261. 084, 166,336) 243,139) 4,872) 328,525 
Dec. | 92,373) 4,690} 2,776,140] 600,307) 135,133] 9,917) 5,212,912) 586,127] 1,100,870! 1,027,224 2,356,526) 622, 113| 209,747) 238,396) 130,990, 248,498) 4,623, 333,988 
y2g—van. | 106,253) 4,822) 2,392,608) 563,128) 121,251) 11,175 6,173,343] 504.454] 1,319,113) 1,082.117| 1,784,573) 560,690, 232.599 294,042, 122.521| 212,128) 4,563, 353,816 
Feb, | 81,048! 4,339] 2,698,172) 443,006] 87,325} 6,322! 5,162 232) 333, 831) 1,016,853; 901,867) 1,799.476| 403,936) 177.426! 264,911) 87,035) 188,515) 4,002 364,188 
Mar, | 88,607] 5,612] 3,039,341) 643,671) 107,057/ 6,619] 4,954,124) 349,442) 1,021,950) 1.128.812, 1,988,306] 684.571! 215.929 233,289 89,0 20) 225, 466) 3,965 371,223 
April | 93.792)@ 5,214) 2,984,179) 766,633) 203.078) 14,341] 5,143,715) 710.897] 1.254.897, 1,267,772! 1.976.048) 713,679, 234,020) 321.140 205,786! 243,396! 4,652) 410,993 
May | 93.020/2 5,082] 3,224,335] 931,728) 157,403] 13,179) 5,061,457) 819.278) 1.132.492) 1.160.446 1,888,473) 701.204, 235,358) 271,917, 168,031) 226,332) 4,035, 400,149 
June | 8$1,882|2 4,711] 3,034,764) 788,976] 129,081/ 10,038) 5,165,042! 645. 437| 1,077,651} 1,013,373 *2.266,753 614,557| 229,834) 271,746, 145,188) 212.873, 3,779 353.409 
July | 85,581'z 5,362} 3,066,082) ... | 135,602} 10,681) 4,627,293) 639,553) 1.230.010) 1,098,053 1.567.905 655,474 240,442 266,447 137,685 244,162) 4,127) 354,150 
Aug. | 91,973\2 4,786] 3,086,975}... | 142,420] 11,200) 4.339.533) 610,470 1,073,828} 902.840, 1.413.904 630.461) 247.079, 226.535 142,533, 235,160 4.391 1369530 
sept. | 91.633] +» ms sen he oe i a? ok Se LR on kk koe |) cee Se '+353000 
rrr ccc cnn nn nn nn 
EXPORTS of Domestic Produce—Merchandise Only. (000’s omitted.) 
I calesamiabaandasei 
| m | jy} 8 ; fi d | e | a f, ¢ | f | 
13 43,771) ae 302,882} 7,778 53,113]... 573,351 33,482) 841,436 4 9,917 209, 303}... | 255,453)... | 68,112! 114,700! 2,626. 204,024 
t 63,938]... 807,718, 294,761! 128,217] 475,996] 2,572,236 363,787, §08:527|  212,092' 924 "418, 670,737 108,602! 171,366 95,175 146. 684, 4,863 340,893 
£66,747] 4,190} 1,151,126) 408,519, 184,874] 655.483! 2°530,743 407,078 545.971| 273. 081| 1,197,746, 794,898 138,388 181,437 105,079 172,511! 5,472 374,804 
1 64,424! 3,615] 12281662, 470,206, 149,067 8,054; 3,882,676) 462,684] 4 744,200) 378,447; 1,522,855) 742,045 150,641, 182,235 113,318) 169,895, 4,928 401,560 
$64,234) 3,432 1,661,198. 468,133, 117,131] 8,020| 4.936, 893! 467,985} A 827,500} 452,479 1,555,877) 651,515 145,767 187,192 118,293, 153,041) 3,435 392,643 
¢ 59,092} 3,681] 2,218,975) 552,262) 120,546] 8.815! 4.577.063 523, 876) A 864,600) 503,118) 1,301. 232, 533,346 158,309 209,562, 134,715! 168,604) 3,977, 396,572 
¢ 60,286| 3,779; 2,505,935|+538600] 128,415] 10,596 4,278,900! 516,251; A 982,100} 387,951) 1,207,259) 537,058; 165,515) 208,999, 130,578, 177,870) 419,040 
eet 
\g2t—Aug. | 62,217] 4,011) 2,297,883) 731,204] 136,005] 13,465) 4,170,011! 821,144) 1,025,269 292,771) 1,115,252) 693,801) 187,627) 196,333, 148,701 167,895! 3,326| 371,312 
Sept.| 56,620] 4,572] 2,316,496] 563,503] 133,109] 12,169] 4,190,539] 798.308) 1,057.858| 436,188. 1,157,195 692,293) 189.922) 204,344 158,105! 182,628' 21505! 414.859 
Oct 64,313] 4,823] 2,914,030) 569,935] 132,963) 12,208] 4,448,456] 734,176 Sases 680.661) 1,299,512, 666,068, 179, 984) 238,695 165,569 206,234) 5,542, 545,171 
Nov.| 63,767] 4,533] 2,550,782! 654,433] 136,385} 9,532) 4,614,005! 620,111] 938.3 865,770 1,322,297| 642,347] 169,630! 255,113 165,194 197,338 7,312 538.375 
Dec. | 60,394] 3,825] 3,355,204) 502,057| 134,511| 8,995) 4,733,095) 495,461] 977.5 59] 1,184,690, 1,637,348] 569.339] 164,758] 209.173) 167,280 192,161| 5.921) 466,232 
3Jan. | 66,880] 3.202] 2,068,971! 575,627] 118.034] 7.900! 3,701,892] 309660] 1,035,364, 1.088,843/ 999,526] 425,708! 152.192] 215,834 109.414, 153.892) 5.376] 480,392 
Feb. | 55,665) 3,037] 2,391,585] 379,755] 98,871] 5,585! 4,117,941) 184.156] 920.710| 629,980] 1,088 384] 385.074 123,615] 167,465] 77,448) 163,024] 4,472, 454,523 
var. | 58,623] 3.136] 2.697.186] 543,821) 117,432] 4,779] 4;180,206| 192.904] 930.516] 767.824) 1.190,440] 499.413] 175,091] 161,525} 95,251] 179,840] 5.208, 431.765 
Arn]  60,244/¢ 3.250] 2,828,081] 720,041] 147,394] 9.637] 4,419,445] 368.918) 1,163,953] 449,479) 1,247,919) 614,982) 168.870} 214,319) 149,514/ 176,976) 5.124) 415,657 
May | 67.437]2 3,392] 2,459,168! 550,330] 151,329] 9,421] 3,958,909] 497,671] 1,098,191} 314,669) 1,256,092) 533,661] 175,252] 226,840) 162,149) 170.399) 4,012) 377,063 
June} 49,893]z 3,838|y 3.657.984] 563,718] 142,507] 11,513! 4.349.341] 675.463 1,016,196} 201,661,*1,548,162} 530,235] 165,389] 237,891 168,797) 169,818) 3,057, 393,241 
July | 66,520jz 3,902} 2,516,856) ... | 137,083) 13,517) 4,269,148] 801,616} 1,031,164, 258,859) 1,043,761] 621,314] 170,247] 276,441) 168,323 174.856) 3,094) 394,296 
Aug. | 63,045/2 4,299] 2,559,199)... = | 142,759) 12,800) 3,804,235] 904,418] 1,125,351] 357.320) 1,186,266 1,006,190) 182,66} 280,717, 177,041) 173,502, 2,824 381365 
Sept. | 55.104]... — a +n tee ae ee | 1.231.408". | 180,539 #442000 


e Until February, 1923, Julian 


e Until Feb., 1923, Julian Calendar; excludes articles shown by number. 
4 Excluding live ‘stock and articles shown by number. 


q Since May, 1922, figures refer to “* Union Economique 








J General gross 
Excluding weight of 


m Since May, 1922, tigures refer te 


y including part of 











Value. Quantity (Metric Tons). 
' 
Period. Aus- | British lognada.| New | South | Japan. | Brazil. 
tralia. | India. Zealand.| Africa, . : . 
lca Uitgaanstips Bel- | Czecho- | prance.| [GF | Greece Hun- /|Nether- Poland Swit- Brazil 
Monthl gium. ‘slovakia. ‘| many. F gary. | lands, ‘izeriand,! . 
inne f'e, | Bupecs.|Dollare.| f's. | fs. | Yen. | Milreis. | 
19) g 6 a q 0 e ‘ | f 
G15 serersssesreereeeers | 6,555 | 152,725 | 54,917] 1,785] 3,365 | 60,474 | 83,958 | 2,72] al 3,685 | 26,069 |p 84 a 3,739 |... | 661 | 494 
1925 ssnssssscsecessesseee 11,436 | 184,973 | 75,253] 3,575 | 4,577 | 161,924 | 188,930 | 2,217 357 | 4,572 | 3,890] liz 314 | 1,612 | 266 556 | 298 
re vesese | 11,960 | 196,493 | 67,350] 3,995 | 5,302 | 240,726 | 232,463 | 2.784 | 482 | 4,716 | 3,216 | 15u 376 | 1,888} 201 564 | 369 
td 12,350 | 186,899 | 74,189; 4,308 | 5,459 | 207,223 |} 281,403 9 2,772 | 565 | 3,954 | 4,331 | 175 373 | 2,117 | 284 | 546 | 414 
13,429 | 196,673 | 84,028| 4,074 | 5,848 | 192,101 | 225,463 | 2,859 | 554 | 3,783 | 3,606] 156 | 461 | 2,362) 203 | 590 | 412 
13,212 | 206,853 | 90,593| 3,655 | 5,867 | 174,883 | 272,764 | 3,172 | 613 | 4,114] 5,674 | 190 | 523 | 2,385] 409 | 622 | 457 
.. _ | 207,275 |101,860] 3,674 | 6,290 on ae 3,293 | 778 | 4,092 | 5,498} 313 ion 2,485 | 430 | 668 ‘on 
12,263 | 205,775 |114,175| 4,241 | 6,714 | 150,894 | 316,320 } 3,099} 801 | 4,238) 6,015 | 163 | 590 | 2,774] 415 | 744 | 461 
8,138 | 209,385 |106,066| 4,070 | 6,004 | 153,508 | 320,273 | 3,578 | 852 | 4,234 | 5,952} 16) | 623 | 2,718) 473 | 717 468 
14,772 | 216,686 |112,341| 3,612 | 7,218 | 166,526 | 326.764 | 3,726 | 954 | 4,355 | 6,229) 227 | €94 | 2,678| 419 | 735 | 521 
12.937 | 232,562 |102,967| 4,680 | 6,463 | 161,700 | 336,559 | 3,523 | 987 | 4,212 | 5,423] 217 | 683 | 2,509] 373 | 693 | 494 
11,986 | 186,386 | 94,621/ 3,338 | 6,582 | 197,420 | 371,274 | 3.491 918 | 4,240 | 4,547] 213 | 554 | 2,428 | 380 | 655 | 528 
13,205 | 272.324 | 96,958| 4,257 | 6,804 | 232,819 | 324.255 | 3,099} 672 | 4,316 | 5.328] 225 | 438 | 2,347 | 438 | 578 540 
10,593 | 198,957 | 97,042] 3.623 | 5,553 | 235,273 | 291,610 | 3,001 513 | 4,288 | 3,399] 199 | 365 | 1,587 | 411 | 521 472 
10,954 | 225,554 |135,329| 3,768 | 6,554 | 206,296 | 313,284 | 3,626 807 | 4,690 | 4,164 | 211 | 488 | 1,737 | 358 703 515 
Aptil seccesseeeee | 11,142 | 246,341 | 97,517] 3,945 | 6,677 | 208,843 | 277,054 J 3,598 737 | 5,073 | 5 266 550 | 2.330 | 544 728 | 490 
MAY csromcceees | 10,659 | 215.546 |125,615| 3,186 | 7,044 | 214,695 | 343,502 } 3,783 827 | 4,921 | 5,886 | 242 564 | 2,846 | 484 71 540 
JUNE seesecreeesee | 12,237 | 166.854 [111,949] 3,358 | 6,308 | 171,128 | 279,960 } 3.677 895 | 5.322] 5,896 | 205 | 611 | 2.905 | 487 109 | 478 
JULY sesecseoeeee | 12,675 | 191,246 [114,201] 4.391 1+ 7,235 | 163.370] ... 3,973 911 | 5,062 | 6,560] 250 | 663 | 3,041] 473 | 8x9 ei 
Aug. seresseseees | 12,267 | 197,071 ]111,631 a 4,275 |¢ 6.907 | 154,596]. 4,095 918 | 5,121 | 6.700] 191 eae a6 | 418 861 ed 
Sep se ereececcoce eee eee eee eee eee woe eos eos eee eee eee eee eee eee . A eee 
| 
Sa LI saseiiteasnteania aietnes ll ainentinasinnietemneidinmne 
‘ . 
EXPORTS of Domestic Produce—Merchandise Only. (000’s omitted.) 
6 X 2 81,814 | 1,740 1,840 {06,143 'p 50 | .. | 24s] 2 n | as 
6,070 | 200,993 | 36,333] 1,751 | 2,294 | 52,393 , r ile 1840 [1 6,14: pe i a. 
9.363 | 273,729 | 84,561| 3,718 | 3,031 | 117,384 | 224,753 | 1,415 jo 943 | 2,075 | 1,062 / 36 | 101 725 | 1,471 60 | 186 
13,075 | 308,807 | 88,171| 4,275 | 3,148 | 146,741 | 321,963 | 1,697 |o 1,036 | 2,449 | 1,325) 34 | 141 844 | 1,312 68 153 
11'672 | 330,960 |105,916| 4,499 | 3,794 | 184,968 | 335,164 | 1,744 |o 1,014 | 2,532 | 3,194 | 47 182 | 1,028 | 1,134 67 160 
10°801 | 268,689 |105;715| 3,648 | 3,321 | 164,371 | 265,880 | 1,933 01,067 | 2,712 | 5.048} 45 | 216 | 1,319 | 1,859 70 | 155 
117490 | 265:459 |101:528| 3,916 | 3,995 | 159,313 | 303,677 | 2,019 [01,167 | 3,166 | 3,912} 53 | 169 | 1,195 | 1,696 87 188 
seaditaiai wesesese | cee | 275,346 [112,479] 4,609 | 3,987] ... ins 2,214 j@ 1,121 | 3,423 | 3,754] 52 pn 1,310 | 1,702 81 oa 
o 
1928-—Aug, c.ccccsoee | 6,825 | 262,541 |112,493] 1,886 | 3,904] 184,080 | 319,605 | 2,126 | 1,050 | 3,738) 4,139) 56 | 227 | 1,398 {1,911 76 185 
S 7,594 | 244,418 |109,828| 2,472 | 3,511 | 166,230 | 313,973 | 2,154] 1,040 | 3,846 | 4,067) 62 | 218 | 1,432 | 1,754 88 | 153 
12,754 | 287,575 |141,816| 2,671 | 4,074 | 175,485 | 388,261 | 2,400 | 1,262 | 3,329) 3,962 | 74 | 248 | 1,559 | 1,989 133 | 221 
15,955 | 277.475 |167,014| 3,135 | 5,690 | 149,747 | 294,739 | 2,041 | 1,219 | 3,353 | 4,153} 77 | 222 | 1,500 | 1,732 93 | 167 
14/916 | 262°628 |130,847| 4,292 | 5,898 | 168,408 | 348,238 | 2,633 | 1,314 | 3,262 | 3,712} 59 | 200 | 1,377 | 1,555 78 171 
13.206 | 298,386 | 94,942] 8,339 | 4,361 | 173,662 | 334,351 f 1,651 876 | 3,006 | 3,709] 54 | 144 | 1,223 | 1,529 60 | 158 
15,988 | 279,891 | 82,259] 7,952 | 4,154 | 145,147 | 322,452 [| 1,590} 691 | 3,273) 2,817 57 119 849 | 1,347 57 | 150 
15,417 | 314,442 |114.763| 7,450 | 3,575 | 162,673 | 313,106 J 1,933 | 1,025 | 3,108 | 3,588) 65 | 190 | 1,140 | 1,155 81 174 
11,532 | 274,448 | 65.728] 5.374 | 3,565 | 171,995 | 319,177 f 2,225 | 1,192 | 3,217] 4,608 | 44 | 200 | 1,456 | 1,527 86 189 
9,393 | 257,971 |107,473| 3,393 | 3,355 | 178,751 | 293,683 | 2,043 | 1.078 | 3,087 | 4,579) 49 | 172 | 1475 | 1,612 91 176 
6.766 | 262.113 |112,176| 4,016 | 2,246 | 154,421 | 291,939 J 2,473 | 1,094 | 3,617) 4,391 62 | 179 | 1,375 | 1,792 92 168 
6,023 | 250,796 |102,219] 2,609 | $1,537 | 184,338 a 2,188 | 1,106 | 3,741 | 4.817 72 | 239 | 1,508 | 2,140 95 A 
5,765 | 267,373 | 96,265 \a 2,402 2,033 214,983 “ 2,185 1,093 5,214 | 5,094 | 47 | | 1,528 | 2.200 | 86 - 
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4 : 1929, 
ii CAPITAL ISSUES.—(000,000’s omitted.) ; ; UNEMPLOYMENT, 
_ ercentage of persons unemployed in trade unions 
i ae 3 Ti a b ae : gis = > ment insurance schemes (Belgium ona in ne Qhemplo 
ro| £183 | & slta! dled] E]/ Sela) 9) 38 i 
Period. [EH] & | EE) | & | ZISE| 2189] SlSs/23) F1 Ss 
fs; 2 (82/8) & | S13) s|"a| & | e+| 24/5 | 5a ‘ 7 Pr Pt Oe oe 
| i et SS twee set “2 we TS ii iamntinend nana End of Month. | 4 38 83 $3 Sa) 2) 3 lal 4 
: ee [ee a : : ~ WIRE & 2 a| 5 2 | 55 
| | é 5. 7 = , 2 ° ° ° a e %S 2 2 <i 
Monthly se] § e < Fics Sig g 5 S = DF enmens cio | f 
o — s _ - a = - = = 
Average. £ | zs e 3 g 3 3 = 3 2 2 5 ~ 3 1921—June ........0008 17-8] 9:9) 16-8! 3-01 8-1] 20-6 27-71 1n 6] 
| | = | | > | ve a December wwe] 16-2} 6-6 | 25-2) 1-6] 16-6 | 23-4] 33-2 9-8| ts 
; b’) | @{m |f {chy y o | Pp 11923—June ............ 11-3] 0-8| 8-1] 4-1] 10-8] 7-0! 9. 
1913 ...... lac-s| ... |... | 5. | 60] 231 a3] ! | 20| 18 | 44 | 56 | 45| 37 December .....110-7| 1-71 19-6] 28.21 ty. i? 8] Tl 3 
 caiecs | 47-8 4,227) 98 11,274) 6,609) 232; 33 | ... | 245 | 27 | 67 | 37 | 180) 285 f1924—June ............ 9:4] 1-0] 5-1] 10-4] 7-2] 4.3 +1 6-2) 1. 
SUED cennio 22-€ 18,206) 48 | 955 | 332) 19 | ... | 320} 19 | 62 | 22 | 176) 300 December ...... 10-7] 1-5] 03-2} 8-1] 12-3) 12-5] 95-8| oO) = 
1924 ...... 17-4; 26,992; 31 | 605, 15-0) 504 30 3-1) 262 20 51 19 | 219) 268 #1925—June ............ 11-9} 1:0] 9-3] 3-5] 6-6 8-9 3.3 | a0-3} 1}: 
1925 ...... 19-4, 2-3, 21 | 329° §5-1) 746! 33 | 7-7) 219] 16 | 56 | 29 | 204) 304 December ...... 10-4] 2-8 | 31-1] 19-4] 16-0] 23-7) 19-4| 10.2] © 
1926 ...... | 19-2) 2-4 24 | 412) 74-8) 473) 48 | 6-1) 541; 13 | 59 | 16 | 228) 307 fug26—June ............ 1914-6] 0-9] 15-61 18-1] 5-9 22.6 7 81! 7. os 
1927 ...... 29-6) 9:7) 31 | 626 114-1) 264) 43 | 17-7] 282 | 22 | 73 | 17 | 255) 498 December .....-[#11-9] 2-6 | 32-2|16-7| 12-11 27-7, 19.5| &2| * = 
BORE xciivs | 30-8 10°53, 60 | 896, 110-0) 450, 48 | 23-0) 384) 31 | 57 | 24 | 335) 604 f1927—June .........00 8-8) 1:4/18-0) 6-3] 6-0] 22-5) 9.5 a 5: I 
1927 | | | | December ., 9-8) 3-6 | 31-6 | 12-9] 14-9] 28-0] 18-6 aI 3: . 
Suly-sept. | 17-4) 9-3) 22 | 413 82-7) 350 40 | 21-9 196 | 9 | TL | 15 | 202) 336 fi928—September......| 11-5) 0-6|12-2| 6-6) 4-8) 15-5. 7-7! QL é: th 
Oct.-Dec.. | 35-1) 14-5) 37 | 870, 103-4) 177, 42 | 28-3) 253 | 20 | 43 16 | 365) 644 October.......+. 11-8} 0-6] 14-8] 7-3] 4-8) 16-] 9-0| . : 
1928. | | | | | | November .....| 12-2] 0°6/ 17-6] 9-5] 6-2/17-4/ 10-9) °" | a of 
July Sept. | 15-3] G9, 60 | 726 108-0, $80) 24 | 16-7) 463 | 24 | 23 | 22 | 376) 369 December sev] 11-2] 1-9) 28°4/ 16-7] 11-5] 22-1) 17-3| 975! ¢3 
Oet.-Dee.. | 26-1) 7-2) 41 [1,310 128-3) 415) 70 | 39-1) 283 | 26 38 18 228) 714 11929—January ......| 12-3] 3-5/ 27-9) 19-4] 18-9 22-2! 14.9 9) 6: re 
; 1929. | . oe ; Z February ......] 12-2] 4-6 | 29-8] 22-3) 19 8 | 21-0 14-6 “12 
Jan-Mar.. | 32-3} 14-4) 35 | 1,089) 118-8) 492) 49 ooo | S16] 34 | 104 37 | 216) 798 March ......0.0. 10-1} 0-9) 21-9) 16-9] 15-1} 20-0) 14-2! 9°3| 68 
Ap.une | 25-8 0-4) 27 | 1,240) 112-5] 794] 20 | ... | 479 | 29 | 143 1127 | 332] 577 APTI cccccoccess | 9-9) 9-4) 13-4] 12-1] 3-5) 17-11 12-9) 3) 69 
July ...... | 18-4) 3-9} 72 | 1,543} 44-8, 552) 24 | ... | 279} 21 | 26 | 28 | ... { 706 TT <cunsssneneed 9-9] 0-4) 11-4] 9-1] 3-0 12-5 8-1]. | 7 
August... | ©-2) 1-8) 83 | 621) 75-9) 711} 5 | ... | 262] 15 | 11 | 19 | 601 DOM warsesesones 9-8] 0-4) 10-3] 8-5] 2-6111-3) 7-4) 40%9, ‘9 
September | 2 | a | pes: Be ee | vee fone | wee | one | 345 | 8 woe | one ‘sm We aictutaada 3:3 0-61 9:8] 8-6! 3- ia aa 29 
j | | | | j | ; ARBOR occsnocns 0-1 sn 9-3) 8: re t3: oa 6 63] ca “0 1 
Unless otherwise stated, the figures represent authorised share issue of new joint stock companies at ee 1. ats: 86 —— tt ee | 
bome, and the increase of capital of existing companies. Bonus shares are excluded from the tigures of Number of Workers Covered by Last Last Returns. s”s”*~*«édi«R ober Of Workers Covered by Last Retuum. 7 ) 
the U.S.A., Roumamia, Switzerland and Czechoslovakia. In the case of the Netherlands and the J——— er 7 co a Jos ee 
U.K. both bonus shares and conversions are excluded. » Until end 1924, kronen. ec Excluding aa | ! 
Treasury Bills. d Exc. large railway issues. Rivista Banearia.” A Issues exceeding Fls. 100,000 MNMORS .ccssvcccncienenes 1l- " 0 | 0-3} 4:6! 0-3] 0-04) 0o- | 0:4) 0-2 U 
on the Dutch market including Colonial, and since Jan., 1925, foreign issues. m Since 1924, ex- ( 
cluding amalgamations and conversions. Until end 1922 papermark. 0 “ Société de Banque t Ex. Irish Free State since Mar., 1923. 
Suisse,” invitation for subscriptions on Swiss market including obligations and Local Govt. loans. [* Workpeople in the coal-mining industry, who ceased work on account of the I 
p “Journal of Commerce, ” subs. invited in home market by corporations for amounts exdg. dispute, are not included in this fi; gure, e 
$100,000. y Excluding Up per § Silesia. ¢ Provisional figure. 
ene ee eee $$$ g 
BANK RATES. SECURITY VALUES. 
ee. = me sescear Uomvszne ; a2. re 4 m8. Fo 1929. J United Kingdom. — Sweden, Coen Canada. ang 
il loili iEnd of | | ol | Mud of bud ot nd of | Se | ee | —o a call | 
fle) 2 z sh Us ee fe hd “* Bankers’ Magazine.” Official. Official Official, | = Wall | 
eyes z(2(212/ 2121/2131 13813; 8 49 49 slatioate 19 i) | puree 
pitted ieee te A ene 2 oe oe, Industrial | “(39 Common — 
oo 8 |9, 10 0 |e)” 1 ey 6 o 7 7 ee | OL : ndustria and ; -., | Industrial | 
oe sielelelelei: Slaliatalgiglie 365 representative securities. Shares. | Shipping —e Shares | Common 
Paris 516 7 5 £ 34 13a} 34 | 34 | Sa ee a een anne ~J921-25 Shares, : . |————— ke = mca 
riin ...... 18 190 110 119 | 9} a! En! ¢ 6 7 ty ao tat 75 1a Jase, De om fs eee enn |  BGISes | Shares, 
New York®! 44) 43! 34 “313! 33133;4 14 13a] 4) | 5 15 16 16 — hy SE oe = 100. | Nominal value = 100 100. | 
Amsterdam! 4 | 43) 5 | 44) 4/34) 3) 34) 33 1 4 441421 581 58] 53 | (a) 1) (c) (e) fh ) ( 
Br: 5h 5} & 7 7 . 5 4 4 | " 4 5 | 5 1925--June | 108-6 125°5 114-1 96 OS? 134. 4 ee os 
LWINE ...00. SF 54) 561 Sh FV 171717 17 i 435817 17 17 Dec.! 108-8 132:5 116-5 95 131 144-6 as 154-2 
vitzerl 3) 4141/4) 4 | 33! 33) 38 34) 3h) 34) 3h | 34 §2926-June 110-0 136°5 118-7 91 146 176-9 93-2 160-1 
Vienna. 9] 9 12 113 [11] 9 | 7) 7 £ 4174) 78 | 8h Dee, 109-3 135.7 114-0 91 150 175-4 107-0 159°3 
Warsun 12 148 Ji2 (12 }12 /12 12 | ¢ &§ }8 }9 !9 |g $1927-June 110-1 141-5 120-4 102 153 189-9 121-5 169-2 
eee 818] 8 | 8 (7-3,7-3)7-3.5-57,5-84'5-485-485-485-485-465-480 Dec. 111-2 146-9 { 122-8 103 18] 223-2 161-6 198°5 
Calcutta ...1 417 Islelsieiais 7 16 17 15 15 | 5+ $2928-Sept.} 111-7 156-7 12€-3 115 239 256°1 185-3 239-8 
2 ae en nena Oct, 112-3 158-7 127-3 112 234 255°3 201:2 248-7 
® Federal Reserve. + 6% as tee om October 10. Nov.| 112-1 159-4 127:4 113 249 251-3 229-3 273:8 
. ; — Dec, liz-1 158-8 127-3 115 252 252°8 237-3 280:8 
LONDON BANKERS’ CLEARING RETURNS, [}923-Jan. | 113-4 | 163-4 | 129-6 120 256 254-1 286°1 | 306-0 
(000’s omitted.) Feb. 111-7 162-0 128-1 124 253 249-3 292-9 309°9 
Mar, 111:1 161-1 127-3 124 242 239-2 266-2 311-2 
Town, Metropolitan, Coun my Total. Apr. lll-9 153+5 127-3 121 244 251°3 269°3 507°9 
£ £ £ May 110-4 157-4 125-6 119 240 235°7 269°3 3150 
Te 14,191,275 855,648 1, 389, 481 16,436,404 vune} 109-8 157-9 125-4 118 246 245°8 2641 315-4 
nnn dsninaieiiuaies 32,270,373 1,546,565 2,810,654  — 36,627'592 July} 109-3 162-0 126-5 117 256 243-2 271-2 343°8 
1924 eta 35,038,605 1,594,114 2,900.145 39,532 864 Aug. 109-0 164-4 127-0 118 250 242-4 293-8 360°7 
coe saeeeieineniein 35 a as 1,678,547 2,957,508 40,347,119 Sept.' 108-9 165-4 127-3 114 241 239°3 as ise 
1627 eon aun oe. nce octane at eaneee (a) Fixed interest. (/) Variable dividend, (c) Total. (d) Monthly average. (¢) Average of highs 
eR tOL ia SR aGEanT Peas ad “pad by Naaan = lowest quote eine on ng aan (f) Shares of companies with a capital of more than 5 million 
31.269.92 472.08 2.428.905 35.170.910 16 COM — on of this t t * 
1929 «Oct. 17)... 31,680.879 1,497,978 2.447,991 55.626.848 FT (2) Sine: ' Jan., 1929, ee dneata dia ia ee oe ne 
_ ; ____U.K. IMPORTS AND EXPORTS -—(000,000’s omitted.) 
' “OOK Raw ~~ Man 
| Fox . ; __ Mi laterials, Kone Imports of Exports of 
Ba cake le Sheep's Cotton 
| Imports. | Exports. | Imports. | Exports. | Imports. | Exports. | Wheat. | Pligg Lambe'| Piece ge 
— a Va 2 Ge Ge ee eee ! { , Wool. Goods. ee 
' ' rami 9 t £ £ Cwts, Centals. ental Sq. Yds Tons. Tons. 
Monthly average, 1913 ............... i 2 2- . _ Centals, eq. P 
bE weomenaoadies | at-2 34 | 5 te st a3 a8 1-8 0-7 *589 = 7 
. _ ptaoness iat ae 3-0 24-8 5-3 20-4 49-1 6-7 1-0 0-6 242 0-14 2-0 
” OE nsscneaneaindas | 425 | 3-7 | ana 10.3 21.4 7s 2 s 0-9 349 0-28 5:3 
=» a 47-6 | 4-7 33-4 ‘9 21-4 48-3 8-4 1-1 0-6 345 0-36 7 
” 1925 ...00.0-eeceees |; 47-6 | 4-6 35.4 8-9 25:0 51-5 9-9 1:3 0-6 370 0-32 5+) 
> | oe = 35-4 7-9 26-7 51-4 8-1 1-6 0-6 370 0-31 42 
bs 44-9 44 29.3 c . 44-9 8-1 1-5 0-7 319 0-26 17 
. 44-3 4-5 27-9 4 26-9 47-0 9-2 1-3 0-7 343 0°35 4°3 
I cscnicentnirnsssonani ~} 396 | 39 oe | en 25-7 48-2 8-6 1-1 0-7 322 0-36 43 
Juiy, 1929.......... acai ee | 4220 «| 47 22-9 He 26-4 38:4 17 0-8 0-7 224 oo 3 
August, 1929............ 45:7 | 45 24-7 $4 27-9 53-2 8-2 0-5 0-4 355 0-28 5:8 
beptember, 1929 45-] | 4:8 i 24-2 0 29°5 50-8 9-7 0-7 0:3 321 0°36 5-0 
—_——<—<—<$<$— : oa! 6:5 28-4 | 42-2 12-2 0:6 0-2 238 0-30! 5:2 
nen nee RAILWAY STATISTICS—(000,000's omitted.) 
Great Britain (g). 
Tres ec  nennarenenenenentensinahalivensnsenaitnieeeninniie 
Goes Bamaipin. Freight Traffic (f). — 
orate — memes Austria. | Germany. Italy. Canada. States 
P Ssengers, | * ig a> y 7 , 
—" | Freight. chandise.* | Coal, &c. ee | Total. 
~ na a ec. ——z () (a) © lo@e | @o_ 
i 1926—June .......0.008 4-4 5-3 4-7. 1-9 — Tons. Ton-Miles. { Tonnes-Km/ Tonnes-Km, Tonnes-Rm, Ton-Miles. ; Ton- Miles. 
4 December .......c00e 4-7 85 | 49 15-9 5°6 10-2 704 1,202 4,695 1,132 2,846 39,237 
ete 6-1 8-8 5-1 18.5 4-1 24-8 1,392 1,321 5,641 1,094 3,641 40,096 
December ........0++ 4-8 | -@? | -@F 17-2 8 26-4 1,401 1,249 5,126 oe 2,611 a 
2 1928—October ...... | 67 | 94 | 549 16.2 48 27-2 1,400 1,209 5,398 928 4,128 | 34,580 
November .....s00 36 0 6| 69006]: 16-1 os 23°38 1,490 1,314 6,049 1,139 5,958 | 48,206 
December.....-...... 460 6| 83 | 47 16-1 cs 7 1,432 1279 5,332 1,164 5,779 | 41,965 
1929—January ........ 3-7 | S232 | Se 18-3 z 8 25-6 1,352 1,282 4,715 1,030 4,663 37, " 
February ...:....... 3-1 a2 06(Cld|lgeg 7.1 . 9 28-4 1,495 1,182 5,216 901 3,435 3,108 
OE Om 4-5 9-3 | 5-2 18-5 >i 25°8 1,388 993 5,368 841 3,178 ais 
i cinnndiaiianes 4-3 89 | 53 16+] 5. 28-8 1,565 1,350 6.669 1,054 3655 38334 
E ~ eee 5-0 8-9 5-2 16-5 8 27-2 1,436 1,289 5,746 oe 3,343 yr 
Sal chisendidesican 5-2 8-4 4-8 18-7 ee 27-7 1,465 1.278 5,506 oes 3404 | ts 
Juiy. 7°3 9-] 5-2, 16-8 ‘6 26-1 1,392 1,335 5,603 ooo 3,318 _— 
_ August . se ie cole oe ing se 1, 491 vee $5,839 a vs 
* Inc. live-stock. (a) Keichsbahn.” Exc. free-hauled. (0) State ca riv = = 15,852 r 
ew railways inciudi f os oka iat 
$500,000. (d) Short tons = kg. 907-18; mile = metres 1,609-34. (e) hnedone ohne a Teight on foreign lines. (c) Railways with annual operating Fe vane 
; ree-hauled. (f) Excluding free-hauled metres 1,609°34- 
t May: eae. ing (g) Long ton = kg. 1,016-05; mile = 1 
London; Printed for the Proprietors THE Economist NEWSPAPER, L 
td., by EYRE & SPorTisw opdon, 5.0.4 
: Published by the Proprietors at 6, Bouverie hod Ltd., His Majesty's Printers, East Harding Street, L 
6, 6, Fleet Street, K.0.4,—Setarday, October 26, 1926, 
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